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Oe” The cards of Banking firms will be permanently inserted in this edition.— Terms : $50 per 
page, $25 per half page, $12.50 for one fourth of a page. The importance of giving publicity to the 
ecards of private bankers is illustrated in the following letter from the cashier of a Bank in one of 
our large cities, to the editor of the Bankers’ Magazine. 


; Bank of » Sept. 16, 1852, 

J. Smitn Homans, Esq., Editor Bankers’ Magazine. 

Dear Sin :—There are many places in the Union in which there are no regular Banking Institu- 
tions, but probably no place of any nute in which there are not some respectable brokers or 
merchants who make it a part of their business to collect and remit for paper falling due in their 
place of business and vicinity ; if those brokers or agents should give notice through your Magazine 
of their willingness to make such collections, with suitable references as to their responsibility, it 
would be a great convenience to many of your bank subscribers, and a great advantage to those 
agents themselves in a pecuniary point, which is generally the most sensitive point about them. 
I make this suggestion, which you can use as you think best, on account of the difficulty I have had 
in collections myself, having frequently had paper returned to me, which I have sent to the nearest 
point, with the remark, “ that they had no bank in the place, and no facilities for collecting there.” 
These things occur mostly in regard to Southern and Western paper, Florida, Texas, Wisconsin, 
Illinois, &c. 

Respectfully yours, 


Ores erees ee eeerereeeerseesenseees 


« Cashier. 


{7 All communications, advertisements, and orders, for the Merchants’ and Bankers’ Almanac, 
to be forwarded per mail, to 


J, Smira Homans, Epiror Bankers’ MaGaAzinfF, 
No. 167 Broapway, New Yor. 
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BANKING IN MASSACHUSETTS. 


By G. P. Bissert, or SprinGFIELD, Mass. 


By a law upon the statute-book of Massachusetts, each bank is re- 
quested every year to make a return to the Secretary of the Common- 
wealth, of the state of the bank as it existed on the first Saturday of such 
preceding month as the Governor may designate. The circular of the 
Governor for the year 1852 was issued to the banks in October, and 
called for a statement of their condition on the first Saturday of Septem- 
ber. An abstract of these returns has been published, and is now be- 
fore us. 

The statements of the banks are very complete ; the arrangement of 
the tables is a very convenient one for reference, and the whole docu- 
ment is very creditable to all concerned. 

There is one item always included in bank statements in Massachu- 
setts, which makes these statements more satisfactory than those which 
we see in some other States. We refer to the item of suspended and 
doubtful paper. This item is given in the abstract before us, and it ena- 
bles us to get a better idea of the condition of the banks than we could ob- 
tain if it were not included. We never remember seeing such a state- 
ment made by any of the New York banks, but we have heard of banks: 
in New York State which have failed very soon after publishing their quar- 
terly returns, which looked fair, although the banks at the time of making 
the returns were insolvent. A bank statement which does not mention 
the amount of doubtful paper, is a document which it is of little use to 
consult, if you wish to find out the true standing of the bank. There are 
also two other items in the statements of Massachusetts banks, which, if 
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not as necessary as the one already alluded to, are certainly very inter- 
esting. These aré, ‘Rate, date, and amount of last dividend,” and 
** Amount of reserved profits at the time of declaring the last dividend.” 
With all these given, in addition to the others usually called for, we can 
pronounce the returns very nearly complete, and we enter upon the re- 
view of the pamphlet, confident that from it we can get at the true condi- 
tion of the banks in the Commonwea.th of Massachusetts. 

There are in Massachusetts one hundred and thirty-seven banks, of 
which thirty-two are in Boston. These are all regularly chartered insti- 
tutions, each doing business under the style of The President, Directors, 
and Company of Bank. Each is a bank of discount, deposit, and 
issue, and each has a bond fide capital paid in. ‘The amount of the cap- 
ital is stated in the charter, and no bank can increase it without a special 
act of the Legislature. Stockholders are liable in their individual capa- 
city, to an amount not exceeding the amount of stock held by them, for any 
loss or deficiency of the capital stock which may arise. 

The largest bank in the State is the Merchants’ Bank of Boston. Its 
caital is $3,000,000, and with one exception there are none in active 
operation of less capital than $ 100,000. One bank is winding up its af- 
fairs, and shows $ 6,500 surplus, and no bad debts. 

The whole amount of banking capital in the State is $ 43,270,500. 
Of this $ 24,660,000 is in Boston, and $ 18,610,500 is in the country. 
The total amount of bills in circulation is $21,172,369, of which 
$ 8,304,591 is issued by banks in Boston, and $ 12,867,778 by the coun- 
try banks. By this it appears that the capital of the country banks, which 
is only three quarters the amount of the capital of the Boston banks, 
sustains a circulation one half larger than the circulation of the Boston 
banks. The reason for this is that country banks, having small deposits, 
depend upon their circulation for keeping up their loans, while the city 
banks depend more upon their deposits. The specie in the vaults of the 
country banks is less by $ 2,000,000 than the amount held by the banks 
in Boston, so that, on comparing the proportion of circulation to specie, 
we find 16.53 of circulation to 1 of specie in the country, while in 
Boston the proportion of circulation is but 2.98 to 1 of specie. Tak- 
ing the circulation of all the one hundred and thirty-seven banks together, 
the proportion is 5.94 of circulation to 1 of specie. This is a very 
good state of things, and compares favorably with institutions in other 
States; Connecticut, for instance, where the proportion is about 8 of 
circulation to 1 of specie, or New Hampshire, where the proportion is 
about 12 to 1. In Massachusetts there is no law regulating the 
amount of specie held by the banks. The city banks usually keep them- 
selves very well fortified. ‘The country banks, as shown by the state- 
ment, do not keep as much in proportion, but they all keep accounts in 
Boston, and as communication from that city with all parts of the State is 
so easy, they depend upon their Boston correspondents in a great meas- 
ure for relief in case of a run or an extraordinary demand. They all 
mean to keep enough to satisfy any sudden call, or to repel any first at- 
tack, depending on Boston (or perhaps New York) if the demand or 
attack is made a second time. Runs upon banks are now so seldom at- 
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tempted, and panics for specie are so seldom known, that banks within 
half a day’s journey of New York or Boston feel very secure with but a 
small amount of coin in their vaults. Aside from the fact that there is 
no law in Massachusetts requiring a given amount of specie to be held by 
each bank, the banks give as an excuse for not keeping more coin, that 
they are obliged to pay a tax of one per cent. on their capital stock an- 
nually to the State, and also that they are obliged by the Suffolk Bank 
system to keep a permanent deposit with that institution, and with these 
two burdens in a State where the rate of interest is low and the bank 
laws severe, they cannot afford to have dead capital in the shape of coin 
lying idle in their vaults. This excuse is one which is certainly entitled 
to great respect, and the wonder is that the banks in Massachusetts keep 
as much coin as they do. The question of specie as a basis is one which 
does not come within the range of this article, and which, as we are only 
reviewing the returns of the banks in Massachusetts, we do not propose to 
discuss. We may, however, be allowed the remark, that coin and confi- 
dence are not both wanted. As long as we have entire confidence in 
ourselves, in our neighbors, in our customers, in the prosperity of the 
banks, and of all with whom we deal, we can laugh at the old idea of a 
specie basis. But when this confidence is gone, and it always goes at 
the time of a panic, then we regard the old idea of specie as a basis as 
a very sound and comfortable one. ‘The system upon which banking is 
conducted in Massachusetts is one which is designed to inspire confidence 
in the banking institutions of the State. The laws all tend that way. 
The management of the banks being intrusted to responsible men, and 
to faithful officers, also has a tendency to give confidence. In short, ev- 
ery step that can be suggested has been taken in Massachusetts to place 
the banks on a sure and safe footing, and to give them a reputation for 
soundness and strength, and we believe that they well sustain this reputa- 
tion. 

The amount of loans or bills discounted by the banks of Massachusetts 
is $ 77,172,079. Of this there was reported, at the time of making the 
last dividend, only $198,768 as bad or doubtful. This is a small 
amount for so large a business, and is the more remarkable, when we 
consider that the great manufacturing interests of the State have been 
much depressed for a few years past. The amount of reserved profits at 
the time of last dividend was $ 3,180,037, or about eight per cent. The 
average dividends for the year were a fraction over 7.64 per cent. The 
amount of direct tax paid by the banks during the year was $ 432,705, 
or one per cent. This goes to the support of the State government. A 
list of stockholders, with the amount of stock that each owns, is also sent 
to the assessors of every town where stockholders reside, and it is there 
taxed again for town and other matters. This double tax is considered 
an oppressive imposition upon banking capital. It does not seem reason- 
able that banking capital should be singled out from all others, and be 
obliged to bear the load of supporting an expensive State government. 
Why, for instance, should the $ 3,000,000 of the Merchants’ Bank, Bos- 
ton, pay $30,000 a year, and three millions of other productive property 
be exempt? There are many evils which result from this unequal distri- 
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bution of taxation. Besides being decidedly contrary to the spirit of our 
democratic institutions, it is a great burden to the banks, and it induces 
extravagance in legislation. Where the pay comes from the banks, the 
legislature do not so much fear the murmurs of the people, and without 
these sounding in their ears they waste the public money by long ses- 
sions, and in divers and sundry other ways, which they probably would 
not do if the tax were paid by individuals, upon their property on the lists. 
Another bad result is, that the legislature is less careful in chartering 
banks than it would be if the one per cent., which such new banks will 
pay, were not to be added to the revenue. It operates very much like the 
bonus system lately practised in Connecticut. Efforts have been made ¥ - 
in Massachusetts to reduce this tax, or to place banking capital in the 
same list with other property, and, by taxing the whole for State ex- 
penses, serve all alike; but as yet such efforts have not been attended 
with success. 

There has been considerable increase of banking capital in the State 
during the last four years. The following table shows some of the prin- 
cipal features of the banks in 1849 and 1852. 
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Number of Banks in 1849, —119. In 1852, — 137. 
 — lar ee me ner $ 43,270,500.00 
ee PRE a oe ee ee 21,172,369.00 
ee rege ryt greg ng! s.0y 8,011,996.21 5,268,478.48 
ier ectiiimre dv al % ah vlice ie 15,067,204.22 — 


aie esas anittie,  atutlll inal 2,749,917.92 8,568,782.52 
ee ee ee a ca ne 77,172,079.08 
ee ee ee ae, 198,531.81 198,768.21 


In most of the items a large increase will be noticed. In the one par- 
ticular item of doubtful debts a most satisfactory state of rest is observed. 
We have thus in brief given the main items showing the condition of 
the Massachusetts banks in the aggregate. In looking over the state- 
ments of each bank, we find nothing of special interest. Some banks we 
notice have a surplus of five per cent., others ten per cent., others fifteen 
per cent., and there are one or two rare instances where a surplus of 
twenty and twenty-four per cent. has been accumulated. 

On the other hand, there are very few whose bad debts look Jarge 
enough to trouble them. The worst case is that of a bank of $ 100,000 — 
capital, which reports bad debts of $25,000 more than its earnings. No 
other cases are any thing like as bad. 

The summing up and review which we have given show that the 
banks of Massachusetts are in a sound and healthy condition, and that the 
bill-holders have the very best security for their money; to wit, sound 
banks, bona fide capital paid in, men of standing and responsibility for 
managers and directors, and personal liability of stockholders. These 
are the essential prerequisites for sound and legitimate banking. 

We propose now briefly to remark upon the bank laws of Massachu- 
setts. We cannot speak of every law, but only of such as strike us as 
interesting or peculiar to this State. 

Among the first we find that which obliges the banks to pay the one 
per cent. tax. This we have already alluded to. 
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The law regulating circulation provides that the circulation of any 
bank shall not at any one time exceed its capital stock more than twenty- 
five per cent. Banks of large capital very seldom get up to this limit, 
but sometimes the smaller banks find the bounds are too narrow for their 
convenience, and do not allow them to issue enough to satisfy their cus- 
tomers, or as much as they could perfectly well take care of and protect. 
There has been during the year 1852 a great demand for currency. 
Circulation has been larger than has been known for many years, and for 
the last half of the year very many of the banks have had their issues 
close up to the law limits all the time. This law is a wholesome check 
upon excessive issues, and is one of the safeguards of Massachusetts 
banking ; but we think that if the limit were set at once and a half, instead 
of once and a quarter, the amount of the capital, it would be just as safe 
for the community. For every bill issued, the bank holds something 
which was taken as value received, which, with the credit and capital of 
the bank, is security to the holder of the bill. This value received is 
usually discounted paper which the bank considers good. Of course, 
then, it follows that, the larger the issue of a bank, the larger is its sum of 
assets, and the larger will be its receipts when the paper matures. The 
difficulty which banks experience when inflated, in taking care of their 
circulation, does not so much arise from the mere fact of their inflation. or 
large issues, as from the fact that there has been want of judgment in 
discounting paper of the right length. They have taken too much long 
paper, or they have not been uniform in taking either long or short, and 
not having looked ahead, they find, perhaps, when the beginning of a 
certain month is reached, that it is a month of very light receipts, and 
if their bills come home rapidly, they find themselves troubled to take 
care of them without help. The great secret of being always easy, lies 
in timing paper ; placing it at regular intervals, so that no blank weeks 
will turn up on the “ tickler.” Proper attention to this point would, in a 
great measure, remove the necessity for laws to prevent our issues. But 
all do not exercise this judgment, and it is but right that the laws should 
step in and protect the community from any loss, by placing the limits at 
such a point that no loss may arise from carelessness. 

The law regulating the loan or discount-line of the banks provides that 
no bank shall have due to it at any one time, exclusive of balances from 
other banks, more than twice the amount of its capital. There is more 
complaint of this law in Massachusetts than there is of the law limiting 
circulation. There may be danger to the community from over-issues 
of paper, and it is perfectly right and proper that the most stringent laws 
should be made to guard the bill-holder, who when he takes a bill can- 
not inquire the standing of the bank, but only knows that it obeys Massa- 
chusetts laws; but what danger can arise from allowing a bank to pro- 
portion its loans to its means of loaning? If a bank has large deposits, 
why may it not be allowed to take advantage of them and loan to a cer- 
tain extent upon them. Banks receive deposits, not for the pleasure of 
keeping the accounts, but for the benefit which they derive from loaning 
them, or a portion of hem. The proportion which it is safe to loan is 
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known to every bank officer, and in extending his loans upon the strength 
of his deposits he knows how to calculate. 

Take a given amount as the average deposit of any bank, and it will 
be found that it seldom varies one third of the average. In the easiest 
times the deposits may perhaps be one third more, but it is very seldom, 
even in the very hardest times, that they are one third less. We have 
examined, with reference to this point, the returns of the banks of differ- 
ent States, made at different times during the last four years, and the re- 
sult confirms us in the opinion that two thirds of the deposits may safely 
be depended upon as a basis for loaning. But allowing a large margin 
for all contingencies, and place the proportion at one half, we would ask 7 
why is it not safe to allow a bank by law to loan upon one half its depos- 
its, especially in a State where a law exists, as it does in Massachusetts, 
forbidding banks to take deposits on interest, thus confining them to legit- 
imate and unsought deposits. That certainly would not be too great ex- 
tension. If the laws of Massachusetts, which now allow banks to have a 
discount-line of twice their capital, could be so amended as to read, twice 
the amount of their capital and one half of their deposits, the banks 
would be greatly benefited, the public better accommodated, and the 
interests of the community not in the least jeopardized. 

There is in Massachusetts a board of three Bank Commissioners, 
appointed by the Governor and Council, whose duty it is to examine, at 
least once in every two years, every bank or institution for savings in the 
State. These commissioners have free access to the vaults, books, and 
papers of the banks, and they also have power to summon and examine, 
under oath, all directors, officers, or agents of the banks, and such other 
witnesses as they may think proper, in relation to the affairs, transac- 
tions, and condition of such corporation. Any person refusing to appear, 
without good cause, or any person obstructing in any way any commis- 
sioner in the discharge of his duty, shall be subject to a fine not exceed- 
ing one thousand dollars, or imprisonment for a term not exceeding one 
year. These commissioners make a report annually in the month of 
December, of the condition of the banks examined by them, and report 
any violation of the bank laws which they may have found, to the Secre- 
as | of the Commonwealth. ; 

n some States, bank commissioners have been satisfied with examin- oe ae 
ing the wine vaults of bank officers, without troubling what little there 
might be in the bank vaults, but this is not true of the gentlemen com- 
posing the board of Bank Commissioners in Massachusetts. They count, 
themselves, every dollar of cash in the vault and till of every bank. They 
examine every note and every item of security, and also every balance 
of every account upon the leger. They make the cashier draw off a 
full and complete statement of the condition of his bank ; they then prove 
it themselves, item by item, and afterwards they make the president and 
cashier swear to it. In short, they make thorough work, and, unlike 
many examiners, when they get through, they are able to tell just how 
the bank stands. The office of bank commissioner is one which has 
been shamefully abused, and one in which the people had almost lost 
confidence ; but the present board have proved that the duties of their po- 
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sition can be faithfully performed, and they deserve great praise for re- 
storing the office to that confidence which it deserves, and which it really 
should have placed in it. In mentioning the security that the stock- 
holders of Massachusetts banks have for their investments, and that the 
holders of bills of Massachusetts banks have for their money, we may 
put down as one very important item, that we have in Massachusetts an 
experienced and efficient board of Bank Commissioners. 

The law regulating loans to directors provides that no bank shall have 
due to it, either directly or indirectly, from one of its directors, or from 
any partnership of which he is a member, as principal, surety, or in- 
dorser, a sum greater than eight per cent. of its capital, or more than 
forty thousand dollars, or from its whole board a greater sum than thirty 
per cent. of its capital, unless a larger sum is authorized by the stock- 
holders at a legal meeting. 

The laws referring to stockholders provide that no person shall, di- 
rectly or indirectly, hold or own more than one half the capital gtock of 
any bank 

There exists in Massachusetts a General Banking Law, ably drawn up, 
and very secure in its provisions, but it has stood upon the statute-books 
since May, 1851, and not one bank has yet gone into operation under it. 
It is formed after the plan of the General Banking Laws of other States, 
and provides that a certain number of persons may become a body cor- 
porate for the purpose of carrying on the business of banking. Stocks 
issued by any city or town of the State of Massachusetts, or by either 
of the States of Massachusetts, Maine, New Hampshire, Vermont, Con- 
necticut, Rhode Island, or by the United States, to be pledged as security 
for the bills which such banks shall issue. As all are familiar with the 
tenor and scope of General Banking Laws, we will not remark upon the 
various points of this law. It is very much like other laws of the same 
kind. It is more strict in its requirements than the general law of 
New York State, and it is wise that it should be so; for in New York the 
receiving of bonds and mortgages as security has, in several instances, 
resulted in loss to the bill-holders. The Massachusetts law allows noth- 
ing to be taken in pledge but stocks of the very highest standing. With 
such a law in existence, the question naturally arises, Why have no banks 
been formed under it? The law is a very good one, and is designed to 
afford to the community the best security that bills issued under its pro- 
visions will be safe ; and why have no bills appeared? We will venture 
to attempt to answer the question, about which there has been so much 
discussion. It seems to us that the answer must be sought for outside of 
the law itself. Looking at the law as it stands, there is no reason why it 
should be thus inoperative. The difficulty is elsewhere. It is, Ist, the 
State tax ; 2d, charters are always more valuable than associations under 
general laws; and 3d, there were about banks enough in Massachusetts 
at the time of the enactment of the law, and the non-increase of banking 
capital for two years is but a healthy recess. 

These are the reasons which present themselves to our mind why no 
banks have been formed under the General Law. The reader may at 
first think that we are wrong in mentioning the State tax as a reason ; 
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for the General Law provides that the capital invested in stocks shall 
be exempt from this tax, to an amount not exceeding three quarters 
of the whole capital of the bank. But banks of large capital would 
not invest very much in stocks, and so but very little would be released 
from the load. A city bank of one million capital would not prob- 
ably invest more than one quarter of its capital for the purpose of ob- 
taining circulation, and the one per cent. tax would rest on all not in- 
vested. Upon the other two reasons we will not remark. We merely 
submit them, and leave it to every practical banker in Massachusetts to 
decide if they are not at least among the reasons why no banks have yet 
gone into operation under the General Law. We will add, that the law 


limiting loans to twice the amount of the capital (which, although not in = 
the General Law, yet applies to banks availing themselves of its privi- 
leges) is also an obstacle. Without this restriction, a small bank might 
be formed in Boston, or in some of the large towns, and, by getting large 
deposits, run up a discount-line much more than twice as large as its 
capital. Such a bank would make money; but the old law alluded to 
prevents any such operation. ° 

We have thus reviewed the returns of the Massachusetts banks, and 
have briefly noticed the laws which regulate Massachusetts banking. 
We are somewhat proud of the high standing of our moneyed institutions, 
and are not afraid to compare them with institutions in sister States. 
Some of our laws we cannot but think are too strict, — needlessly so; but —_ 
take the Massachusetts banking code as a whole, it is an admirable one, 9 
and it is one which guarantees the bill-holders, as far as laws can do so, 
against loss. 

Banxs oF Boston, SerTemBER 4, 1852. 
LIABILITIES. Capital. Circulation. Profits. PR lank . Deposits. 

Atlantic Bank, . . . ~~ $500,000 $307,108 $107,773 $67,684 $295,518 
AtlasBank, . . . . 500,000 221,716 57,331 118,806 241,300 
Bank of Commerce, . . . 1,500,000 619,760 119,205 1,084,908 936,138 
Bank of North America, . 500,000 284,820 86,404 64,868 804,456 
Blackstone Bank, . . ~~. 250,000 258,950 16,475 pre 211,778 
Boston Bank, . . . . 900,000 251,936 120,233 86,386 506,382 
Boylston Bank, . . . «. 250,000 217,291 40,884 yee 256,086 \— 
City Bank, . . . ~~ 1,000,000 229,717 129,500 26,514 368,104 
CochituateBank, . . . 260,000 199,828 21,444 itt, fi 59,288 
Columbian Bank, . . ~~. — 500,000 101,490 86,548 accu 207,004 
Eagle Bank, . . . . 500,000 160,548 65,781 45,258 863,000 
Exchange Bank, . . . — 1,000,000 425,582 123,578 495,270 889,908 
Faneuil Hall Bank, . . . 500,000 804,256 82,443 80,000 279,287 
Freeman’s Bank, . . . 200,000 209,637 52,820 asst 157,216 
Globe Bank, . . «~ .~ 1,000,000 168,356 172,074 409,896 826,018 
GraniteBank,. . . . 750,000 264,524 77,988 183,808 421,060 
Grocers’ Bank, . . « . 300,000 275,125 81,177 245,085 188,435 
Hamilton Bank, . . . 500,000 276,497 98,670 23,408 260,884 
Market Bank, . . . . 560,000 178,466 124,400 140,110 810,728 
Massachusetts Bank, . .  — 800,000 172,621 76,467 10,471 297,368 
Mechanics’ Bank, . . . 150,000 159,941 27,356 rete 93,538 
Merchants’ Bank, . . . 8,000,000 778,148 452,950 838,156 . 1,090,003 


New England Bank, .. 1,000,000 157,882 116,064 279,458 260,712 
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Luasmurmes. Capital. Cirewlation. Profits. =p Bank 
NorthBank, . . . . $750,000 $200,975 $84,704 $63,280 
Seweet Bask, . : 500,000 177,548 91,264 21,350 
Shoe and Leather Deslers’ Bank, 1,000,000 202,248 147,774 263,880 
StateBank,. . . . 1,800,000 247,290 251,576 184,000 
Suffolk Bank, . . . 1,000,000 295,848 194,970 2,524,128 
Traders’ Bank, . . . ~~ 600,000 176,278 65,076 214,781 
Tremont Bank, =. «. . 1,000,000 871,714 115,260 687,017 
Union Bank, . . . . 1,000,000 214,693 150.554 86,736 
Washington Bank, . . . 600,000 195,809 45,270 ° —-'16,000 

Total, as $ 24,660,000 $8,904,502 $3,283,898 $8,370,298 


Resources of the Boston Banks. 








Coin Real Bank Ra: 
RESOURCES. on hand. - Estate. Notes. pid 

Atlantic Bank, . » «© «+ 44,202 $ 20,000 $105,445 $109,674 
AtlesBeank, -. «5 «+ « 24,893 36,903 60,472 
Bank of Commerce, . . . 619,028 406 556,096 165,722 
Bank of North America,. . 84,614 . 68,671 130,814 
Blackstone Bank, . . «. 12,438 50,800 176,976 
Boston Bank, . . «. . 86,910 50,000 182,526 34,776 
Boylston Bank, . . .- 16,548 42,886 207,964 
City Bank, “are 63,958 20,00 28,771 82,451 
Coehituate Bank, ee 4,725 5,822 87,040 
Columbian Bank, . e . 24,860 eee 52,684 16,016 
Eagle Bank, be tise) Aaa 52,806 eee 111,842 22,000 
Exchange Bank, . . . 160,472 a 180,732 93,318 
Faneuil Hall Bank, . . . 88,516 os 6 86,110 80,364 
Freeman’s Bank, . . . 27,271 ae 16,353 76,555 
Globe Bank, o « «© « BS 55,000 86,861 54,153 
Granite Bank, . . . . 40,507 eitse 181,285 28,316 
Grocers’ Bank, . . «© « 45,318 nie 261,984 84,725 
Hamilton Bank, a eee 40,955 ee 107,025 52,141 
Market Bank, . . «© .- 51,753 ee 126,465 41,800 
Massachusetts Bank, ae 57,464 75,812 87,806 107,688 
Mechanics’ Bank, ip smuthe 10,616 16,500 1,822 104,615 
Merchants’ Bank, . . . 883,478 153,000 350,713 151,804 
New England Bank, . . . 63,208 80,000 68,906 83,398 
North Bank, . . .». « 21,317 see 85,626 21,333 
Shawmut Bank, . 50,197 ses 111,782 74,978 
Shoe and Leather Dealers’ Bank, 32,856 40,200 133,134 86,132 
State Bank, as 105,988 ee 189,951 159,000 
Suffolk Bank, age Set ial 427,160 100,000 1,174,580 478,060 
Traders’ Bank, . . . « 46,824 5,828 72,693 47,308 
Tremont Bank, . . . 75,820 40,000 231,267 129.778 
Union Bank, e ° . ° 64,344 e-° 136,333 13,548 
Washington Bank, . . 44,282 Par 69,204 81,571 

Total, 6 Use $ 2,784,792 $631,241 $4,797,528 $2,844,480 


Loans. 


$ 998,761 
1,016,884 
*2.953,7 
960,943 
496,990 
1,560,727 
496,264 
1,598,655 
482,473 
751,483 
948,936 
1,999,806 
999,997 
599,493 
1,768,761 
1,497,312 
592,796 
959,337 
1,088,684 
1,078,158 
7,283 
5,115,254 
1,618,604 
1,268,631 
1,019,601 
1,615,097 
2,595,851 
1,997,541 
1,078,783 
2,182,013 
1,622,564 
847,822 


$ 44,109,364 


Progress of Capital, and Dividends of the Banks of Massachusetts in 


the Years 1825 — 1833. 


Date. Capital. es 
January, 1825 . . . «. $14,800000. . . . $844,870 
- — sees 16497080 . le 412,910 
December, 1826. . . . 17,969870. . . 422,271 


= WE gd) eile 18,702,160 . . . 469,750 


Average 
Rate per ct. 
‘ 275 
24 
 & 


24 
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Dats. Cupial. Divided. ae ae. 
December, 1828 . . . . 20,140,000. . . . 601,800 . 24 
ae, WS. ORR. hve OE. wot 
Jun, 180. . . . 19,205000. . . . 50005 . . . of 
— SS oe ens, «6— 6 
August, 1892. . . . 24,520.20. . . . 689,275 . 3t 
October, 1883 . . . 28,286,250 . . . 82895 . By, 


AnnvaL Report oF THE Bank ComMISSIONERS. 


The following extracts from the Annual Report of the Bank Commissioners of 
Massachusetts will serve to explain, in part, the tables given in the present No. 


Tue Commissioners, on a visit to the Cochituate Bank, March 6, 1852, 
ascertained that there was due to the bank on that day, either directly or 
indirectly, from each of two directors, as principal or indorser, a sum 
exceeding eight per cent. of the capital stock of the bank. A vote of 
the stockholders, passed October 11, 1851, enlarged the limits of the 
aggregate liabilities of directors, but made no other reference to the limit 
of their individual liability. ‘The Commissioners considered this a case 
upon which it was their imperative duty to report the facts to the Secre- 
tary of the Commonwealth. They made such a report. The Attorney- 
General, on receiving notice of it, commenced a prosecution against the 
bank, for the recovery of the forfeitures for a violation of the law of 
1838, and the suit, as we are advised, is now pending in the Supreme 
Judicial Court, and being beyond our official cognizance, we forbear to 
make any additional comment. 

Since the date of our last Report, a loss of serious character and 
magnitude has occurred to the Suffolk Bank, by the fraudulent conver- 
sion of its funds to their own use by Thorndike Rand, late first book- 
keeper, and Charles H. Brewer, late receiving teller, of that institution. 
The probable amount of the loss cannot now be stated with any greater 
degree of exactness than the sum of $200,000, or one fifth part of the 
entire capital stock of the bank. The Commissioners, at their recent 
examination of this bank, commenced on the 7th instant, learned that 
there appeared to be no evidence of any defalcation before October 1, 
1851 ; and it is believed that the first money fraudulently taken by either 
of those officers, was appropriated to their own use soon after that date. 
Rand and Brewer appear to have been confederates in abstracting this 
large amount of funds in about five months; and it was, probably, in 
anticipation of the usual examination by the directors, preparatory to the 
last April dividend, that, fearing detection, they both absconded. Brewer 
was arrested in New York, about to embark for Europe, — brought 
back to Boston, — indicted, — pleaded guilty to the charges against him, 
—and was sentenced to imprisonment for the term of three years. 
bank recovered from him, in part by his voluntary surrender, the sum of 
$9,741.95. Rand escaped. A very thorough examination of the books, 
cash, and securities of the bank, was made by a committee of the di- 
rectors, to ascertain the amount of the deficit, which was stated in their 
report of April 17, 1852, at $214,518.13, from which the amount re- 
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ceived from Brewer should be deducted, together with any additional 
sum which may be recovered of the sureties of Rand or Brewer, on 
their official bonds, which were for the sum of $ 5,000 each. 

On the 21st day of April, 1852, a committee, consisting of William 
Gray, J. Wiley Edmands, W. W. Tucker, and Edward Austin, presented 
to the Board of Directors an able report, recommending a series of meas- 
ures to be adopted for the security of the bank, and a plan for the sepa- 
rate organization of the banking department, and the foreign money de- 
partment, with a system of strict accountability of the officers of each 
department to its head. This report, after having been accepted, was 
referred to appropriate committees for future action. 

Among other recommendations contained in the report, was the fol- 
lowing: ‘No person engaged in speculating in stocks, or who is 
known to live beyond his means, shall be retained in the employ of the 
bank.” ‘ 

Such, however, has been the confidence of the public in the integrity 
and ability with which the affairs of the Suffolk Bank have been con- 
ducted, that the value of its stock in the market has not suffered a de- 
preciation, in proportion to its loss by the late book-keeper and receiving 
teller. The shares in its stock were valued in September, 1851, at 
$ 138, and in September, 1852, at $130. Some allowance should be 
made for an advance of bank stocks generally. ' 

Some idea may be formed of the large amount of business transacted 
in the Suffolk Bank, when it is stated that “ the average daily amount of 
foreign money redeemed is seven hundred and fifty thousand dollars. 
The average daily receipts and payments amount to three millions of 
dollars.” It is a gratifying fact that the usefulness of an institution 
which stands at the head of the “ Suffolk Bank System,” so called, and 
which has been so efficient in contributing its aid to the safety and sound- 
ness of our currency, remains unimpaired. The Suffolk Bank, in its 
present position, possesses great power, and its discreet exercise, for the 
purposes of salutary control over other banks, has been a subject of 
careful attention on the part of its directors. The committee before 
named, with a due appreciation of the character of its relations to other 
institutions, well remark, that “the security of the stockholders and of 
the public, which is deeply interested in the success of this bank, re- 
quires that the highest abilities and the highest integrity should administer 
its affairs.” 

The alarming increase of the crimes of counterfeiting and of fraudu- 
lently altering bank notes, has arrested the attention of the Commission- 
ers. The means of prevention, as well as those of detection, are de- 
serving the consideration of the banks and of the Legislature. The banks 
which enjoy the privilege of furnishing a currency for the people in the 
form of bank notes, are bound, by the highest considerations of duty to 
the public and to themselves, to take every wise precaution to prevent 
the commission of crimes which abridge their own profits, and cause 
serious losses to the unsuspicious and least informed portion of the com- 
munity. 
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SYNOPSIS 


OF THE 


LAWS OF THE COMMONWEALTH OF MASSACHUSETTS, 
ON THE SUBJECT OF BANKS AND BANKING. 


. Of Banks and Banking, in General. 
. Of the Issues of Banks. 
Of the Debts of Banks. 
Of Loans. 
Of Loans to the Commonwealth. 
Of the Officers of Banks. — 
. Of the Stockholders. 
Of the Meetings. 
. Of Taxation, — 
1. By the State, of the Bank. : 
2. By Towns, of the Stockholders. 

10. Of the Returns. ‘ 
11. Of the Expiration and Surrender of the Charter of Banks, and 

Settlement of their Concerns. 
12. Of the Bank Commissioners. 
13. Of the Attachment and Sale on Execution, — 

1. Of the Property of the Bank. 

2. Of the Shares of the Stockholders. 
14. Of Savings Banks. one 
15. Banking Act of 1851. 
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I. In GENERAL. 


1. Each bank incorporated in this State is to be known by the corpo- 
rate name of the President, Directors, and Company of the 
Bank. R. S., c. 36, § 2. 

2. Every bank must be kept in the town in which it is established, 
and in the part of the town prescribed by its charter. R. S., c. 36, § 34. 

3. No bank can go into operation, until one half, at least, of its capital 
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—- has been paid in gold and silver, and is in its vaults, and until the 
said money has been examined by three commissioners appointed by the 
Governor; the commissioners are, at the expense of the bank, to examine 
and count the money actually in the vaults, and ascertain, by the oaths of 
a majority of the directors, that such money has been paid in by the 
stockholders, towards payment of their shares, and for no other purpose, 
and is intended to remain therein as part of the capital, and the com- 
missioners are to return a certificate thereof to the Governor. R. S., 
c. 36, § 4. 

4. No part of the capital stock of any bank can be sold, or transferred, 
until the whole amount thereof has been paid in. R. S., c. 36, § 7. 

5. The Commonwealth may, whenever provision therefor is made by 
law, subscribe to the capital stock of any bank, in addition to the capital 
stock to which the bank is entitled, to an amount not exceeding 50 per 
cent. of the bank’s authorized capital; and the Commonwealth will be 
entitled to a proportionate share of the profits and dividends from the 
time of making such payment. R. S., c. 36, § 42. 

The Commonwealth in such case authorized to choose directors. See 
Officers. 

6. When an increase of capital is granted to any bank, it may be paid 
in such instalments, not exceeding four in number, as the directors may 
determine ; and when such instalments have been actually paid in, and a 
certificate thereof forwarded to the Secretary of State, as provided in the 
act granting the increase, the bank may operate upon the same in pro- 
portion to the amount so paid in. 1836, c. 263. 

7. Banks may hold such real estate as may be requisite for the conven- 
ient transaction of their business; but such real estate must not, unless 
where specially authorized, exceed twelve per cent. of the capital stock, 
exclusive of real estate held on mortgage, or received on execution, or as 
security for or in payment of debts. R. S., c. 36, § 15. 

8. Banks are forbidden to use or employ any of their moneys, goods, 
or effects in trade or commerce, but they may sell all kinds of property 
held by them in pledge; and if the proceeds of such sale exceed the 
sum loaned on such pledge, with interest and expenses, the surplus is to be 
paid over, on request, to the pledgor or his assigns. R. S8., c. 36, § 14. 

9. Banks are forbidden to purchase or hold (under a penalty, not ex- 
ceeding $500 for each offence, — Act of 1851, c. 339) their own stock, 
except as security for debts; and stock received as security must be sold 
within ° months after it has become the property of the bank. 1838, 
c. 196, § 7. 

As to pledged stock, see Stockholders and Officers. 

10. Every corporation is bound to publish in the month of January, in 
the year 1838, and once in every five years after that time, a list of all 
dividends and balances which shall have remained unclaimed for two 
years or more, with the names of the persons to whose credit they stand ; 
the publication to be made in some newspaper published in Boston, and 
also, if there be any such, in some newspaper published in the county 
where the bank is established, and be continued in three successive pa- 
pers. 1837, c. 56. 
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SYNOPSIS 


OF THE 


LAWS OF THE COMMONWEALTH OF MASSACHUSETTS, 
ON THE SUBJECT OF BANKS AND BANKING. 


. Of Banks and Banking, in General. 
. Of the Issues of Banks. 
Of the Debts of Banks. 
Of Loans. 
Of Loans to the Commonwealth. 
Of the Officers of Banks. —— 
. Of the Stockholders. 
Of the Meetings. 
. Of Taxation, — 
1. By the State, of the Bank. 
2. By Towns, of the Stockholders. 

10. Of the Returns. 
11. Of the Expiration and Surrender of the Charter of Banks, and 

Settlement of their Concerns. 
12. Of the Bank Commissioners. 
13. Of the Attachment and Sale on Execution, — 

1. Of the Property of the Bank. 

2. Of the Shares of the Stockholders. i 
14. Of Savings Banks. huss 
15. Banking Act of 1851. 
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I. In GENERAL. 


1. Each bank incorporated in this State is to be known by the corpo- 
rate name of the President, Directors, and Company of the 
Bank. R.S., c. 36, § 2. 

2. Every bank must be kept in the town in which it is established, 
and in the part of the town prescribed by its charter. R. S., c. 36, § 34. 

3. No bank can go into operation, until one half, at least, of its capital 
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- has been paid in gold and silver, and is in its vaults, and until the 
said money has been examined by three commissioners appointed by the 
Governor ; the commissioners are, at the expense of the bank, to examine 
and count the money actually in the vaults, and ascertain, by the oaths of 
a majority of the directors, that such money has been paid in by the 
stockholders, towards payment of their shares, and for no other purpose, 
and is intended to remain therein as part of the capital, and the com- 
rae are to return a certificate thereof to the Governor. R. 8., 
ce. 36, § 4. 

4. No part of the capital stock of any bank can be sold, or transferred, 
until the whole amount thereof has been paid in. R. S., c. 36, § 7. 

5. The Commonwealth may, whenever provision therefor is made by 
law, subscribe to the capital stock of any bank, in addition to the capital 
stock to which the bank is entitled, to an amount not exceeding 50 per 
cent. of the bank’s authorized capital; and the Commonwealth will be 
entitled to a proportionate share of the profits and dividends from the 
time of making such payment. R. S., c. 36, § 42. 

The Commonwealth in such case authorized to choose directors. See 
Officers. 

6. When an increase of capital is granted to any bank, it may be paid 
in such instalments, not exceeding four in number, as the directors may 
determine ; and when such instalments have been actually paid in, and a 
certificate thereof forwarded to the Secretary of State, as provided in the 
act granting the increase, the bank may operate upon the same in pro- 
portion to the amount so paid in. 1836, c. 263. 

7. Banks may hold such real estate as may be requisite for the conven- 
ient transaction of their business; but such real estate must not, unless 
where specially authorized, exceed twelve per cent. of the capital stock, 
exclusive of real estate held on mortgage, or received on execution, or as 
security for or in payment of debts. R. S., c. 36, § 15. 

8. Banks are forbidden to use or employ any of their moneys, goods, 
or effects in trade or commerce, but they may sell all kinds of property 
held by them in pledge; and if the proceeds of such sale exceed the 
sum loaned on such pledge, with interest and expenses, the surplus is to be 
paid over, on request, to the pledgor or his assigns. R. S., c. 36, § 14. 

9. Banks are forbidden to purchase or hold (under a penalty, not ex- 
ceeding $500 for each offence, — Act of 1851, c. 339) their own stock, 
except as security for debts ; and stock received as security must be sold 
within ° months after it has become the property of the bank. 1838, 
c. 196, § 7. 

As to pledged stock, see Stockholders and Officers. 

10. Every corporation is bound to publish in the month of January, in 
the year 1838, and once in every five years after that time, a list of all 
dividends and balances which shall have remained unclaimed for two 
years or more, with the names of the persons to whose credit they stand ; 
the publication to be made in some newspaper published in Boston, and 
also, if there be any such, in some newspaper published in the county 
where the bank is established, and be continued in three successive pa- 
pers. 1837, c. 56. 
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11. The directors of banks are to have all the weights used in their 
respective banks compared, proved, and sealed by the Treasurer of 
State (or some person therefor specially authorized by him), once in 
five years, which supersedes the sealing of such weights by the town 
sealer. R.S., c. 36, § 47. 

12. No tender of gold, by any bank, weighed with weights other than 
those compared, proved, and sealed as above required, is legal; and the 
payer or receiver may require that the gold be weighed in each scale, 
and the mean weight resulting therefrom is to be taken as the true 
weight. R.S., c. 36, § 48. 


Il. Issues. 


1. No bill or note can be issued by or on account of any bank, at 
any other place than its banking-house. R. S., c. 36, § 8. 

2. No bank is allowed to pay out from its own counter any other bills 
than its own. 1843, c. 93,§ 11. (See Act 1851, c. 267. 

3. All bills are to be issued in the name of the president, directors, 
and company of the bank issuing them, and to be signed by the presi- 
dent and cashier of the bank ; but all bills signed by either the president 
or cashier, in circulation through the agency or neglect of any officer of 
the bank, must be redeemed by the corporation. R. S., c. 36, § 55. 

4. Banks are liable to pay to any bona fide holder the original amount 
of any of their bills which may have been altered to a larger amount in the 
course of circulation, notwithstanding the alteration. R. S., c. 36, § 44. 

5. Banks may issue bills under five dollars to the amount of one quarter 
part of their capital actually paid in; but no bank can issue bills of a 
less denomination than one dollar, under a penalty of one hundred dollars 
for each offence. R. 8., c. 36, § 56. 

6. The amount of bills issued by a bank must not at any time exceed 
its capital actually paid in more than twenty-five per cent. R. S., c. 
36, § 8. 

wit the officers of any bank refuse or delay payment, in gold-or 
silver money, of any note or bill of the bank, presented for payment in 
their usual hours of business, the bank will be liable to pay to the holder, 
as damages, at the rate of twenty-four per cent. a year during such 
delay or refusal. R.S., c. 36, § 29. 

As to weighing gold and silver, and tender, see In General, 11, 12. 

8. No bank can make or issue any note, bill, check, draft, acceptance, 
certificate, or contract, in any form whatever, for the payment of money 
at any future day certain, or with interest, excepting for money that may 
be borrowed of the Commonwealth, or of any institution for savings incor- 
porated under the authority of the Commonwealth. R.S., c. 36, § 57. 

Debts due from one bank to another, and on account current between 
banks and the city of Boston, excepted. See Loans. 

9. Every bank which shall issue any bill, note, check, or draft, re- 
deemable in any other manner than by payment in specie on demand, or 
payable at any other place than that where the bank is established by 
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law, and kept, will be liable to pay the same to the holder, in specie, on 
demand at the bank, without any previous demand at the place where 
the note is made payable ; and if the bank shall refuse or. neglect so to 
pay on demand, it will be liable to pay to the holder two per cent. a 
month damages. R. S., c. 36, § 61. 

10. From the above provisions are excepted checks or drafts drawn 
by the president or cashier of any bank on any other bank, for any sum 
exceeding one hundred dollars ; which drafts or checks must first be pre- 
sented for payment at the bank on which they are drawn ; and, in default 
of payment, the holder will be entitled to recover against the bank which 
issued the same, the amount of such draft or check, with additional dam- 
ages at the rate of two per cent. per month, from the time when the bank 
issuing the same shall have refused payment thereof. R.S., c. 36, § 62. 

11. Any bank may draw any check or draft for any balance due to it. 
R. S., c. 36, § 63. 

12. No bank can loan or issue any of its notes or bills, excepting such 
post-notes as are authorized by law, with an express or implied agree- 
ment or understanding that such notes shall be kept from free circula- 
tion for a limited time, or that they shall not be put into immediate 
circulation, or returned to the bank for redemption within a limited 
time. 1837, c. 224, § 1. 

Any bank offending against the above provisions will forfeit to the use 
of the State not less than one quarter nor more than one half of the 
amount loaned or issued contrary to the intent of the act. Ibid. 

13. Ary person issuing or passing, with the intent that it shall circu- 
late as currency, any note, bill, order, or check, other than foreign bills 
of exchange, the notes or bills of some bank incorporated by the laws of 
Massachusetts, or of the United States, or some one of the United States, 
or of either of the British Provinces in North America, is liable to 
forfeit fifty dollars for each offence. R. S., c. 36, § 70. 

14. Bills, notes, and other evidences of indebtedness, issued by any 
bank, are excepted from the operation of the statute of limitations. R. 
S., c. 120, § 4. 


Il. Desrs. 


1. The total amount of debts, which any bank may at any time owe, 
must not exceed twice the amount of its capital stock actually paid in, 
exclusive $ sums due og account of deposits not bearing interest. R. 
S., c. 36, § 9. 

2. If any bank becomes indebted beyond the above amount, the direc- 
tors under whose administration it happens will be liable for the excess, 
in their private capacities ; and an action of debt may be brought against 
them, or any of them, or their heirs or representatives, by any creditor 
of the corporation ; or such creditor may have a remedy by a bill in 
equity in the Supreme Court. R. S., c. 36, § 11. 

3. Any directors absent when such excess of debts was contracted, or 
who have dissented from the act or resolution whereby it was contracted, 
may exonerate themselves from such liability, by forthwith giving notice 
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of the fact, and of their absence or dissent, to either of the Bank Com- 
missioners. R. S., c. 36, § 12; 1838, c. 14; 1838, c. 196, § 5; 1843, 
ce. 43; 1851, c. 127. 

4. The above provisions do not exempt the bank, or its property, from 
being also liable for such excess. R. S., c. 36, § 13. 


IV. Loans. 


1. Banks may loan and negotiate their moneys and effects by discount- 
ing on banking principles, upon such security as the stockholders may 
deem expedient. R. 5S., c. 36, § 3 

2. No loan or discount can be made by or on account of any bank, at 
any other place than its banking-house. R. S., c. 36, § 8. 

3. No loan can be made to any stockholder until the whole amount of 
his shares has been paid in. R. 8., c. 36, § 5. 

4. Loans outstanding on pledges of the stock of the bank must not 
exceed at any time one half of its capital actually paid in.- R. 8., c. 36, 


5. The debts due to a bank must not at any time exceed double the 
amount of its capital stock actually paid in. R.S.,c. 36,§9. Debts 
due to any bank from any other bank, including bills of the bank so 
indebted, are not to be deemed debts due to a bank within the intent and 
meaning of the preceding section. R. S8., c. 36, § 10. 

6. No bank may have due to it, directly or indirectly, from any one of 
its directors or officers, or from any partnerships of which any director 
or officer is a member, as principal, surety, or indorser upon notes, 
checks, drafts, or other security, a sum greater than eight per cent., or 
more than forty thousand dollars, or from its whole board of directors a 
sum greater than thirty per cent. of its whole capital stock, unless the 
stockholders, at a legal meeting, by express vote, authorize a greater sum, 
Such vote will not be valid for more than one year and “thirty days, nor 
unless it specifies the greatest amount authorized. 1838, c. 196, § 6. 

The penalty for a neglect to comply with the provisions last above set 
forth is five hundred dollars for each offence. 1851, c. 339,41. | 

7. Banks are forbidden to discount any note or bill of exchange to 
which a Bank Commissioner is a party, as principal, surety, indorser, or 
otherwise. 1851, c. 127, § 8. 

8. No cashier of a bank, nor any officer under him, is to be permitted 
to hire money of the bank in which he is employed. 1843, c. 93, § 2. 

9. In every bank a book must be kept, in which are to be entered all 
notes and bills offered for discount to the board of directors, specifying 
all that are discounted. 1843, c. 93, § 5. 

10. No loan or discount may be made, directly or indirectly, unless 
the amount or proceeds thereof be payable by the bank on demand in 
specie or its own bills ; and loans or discounts made in contravention of 
these provisions are so far void, that the bank cannot recover the amount 
thereof, and is liable, moreover, to forfeit five hundred dollars. R. S., 
c. 36, § 58. . 
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11. Banks are forbidden, under a penalty of five hundred dollars, to 
take any greater rate of interest or discount than six per cent. per annum ; 
but this may be calculated and taken according to the established rules of 
banking ; and in discounting drafts or bills of exchange (or notes of hand 
payable at any other place than where the bank is established), the bank 
may add to the interest the then existing rate of exchange between the 
place where the discount is made, and that where the draft, bill, or note 
is payable. R. S., c. 36, § 59, 60; 1838, c. 196, § 4. 

12. Debts due from one bank to another bank, including bills of the 
bank indebted, may draw interest ; and any banks may contract with the 
city of Boston for the receipt and payment of interest, at a rate not 
exceeding six per cent., upon an account current of moneys deposited 
and drawn by the city. R.S., c. 36, § 57; 1842, c. 98. 


V. Loans to tHE CoMMONWEALTH. 


1. Upon requisition of the Legislature, each bank must loan to the 
State a sum not exceeding five per cent. of its capital stock, reimburs- 
able in five annual instalments, or at any shorter period at the election of 
the State, with the annual payment of interest, at a rate not exceeding 
five percent. R.S., c. 36, § 35. 

2. Such loans are not together, at any one time, to exceed ten per cent. 
of the capital of the bank. R. S., c. 36, § 35. 

3. The Treasurer of the Commonwealth, whenever authorized by an 
act or resolve of the Legislature to borrow money of any bank, is to give 
notice to the president or cashier thereof, of the amount to be furnished 
by the bank, and require a loan of the same; and the bank must there- 
upon place to the credit of the State the amount of the required loan. 
R. S., c. 36, § 36. 

4. The Treasurer is bound to equalize, as far as conveniently practica- 
ble, the amount of such demand among the several banks within the 
State, having reference to the amount of the obligation of each bank to 
loan to the State, and to the amount previously borrowed of each bank. 
R. S., c. 36, § 37. 

5. Every bank refusing, for the space of thirty days after notice from 
the Treasurer, to place the amount of the required loan to the credit of 
the State, will be liable to forfeit to the State treasury at the rate of two 
per cent. a month upon the amount, so long as the neglect or refusal 
continue ; provided, that the notice demanding such loan is approved by 
the Governor in writing, and accompanied by an attested copy of the act 
or resolve. R. 5S., c. 36, § 38. 

6. The Treasurer, at the expiration of thirty days after demand made, 
and after such neglect or refusal of any bank, is to institute an action 
against the bank, in the name and for the use of the Commonwealth, 
for the recovery of the penalty, and must institute similar suits, from 
month to month, during such neglect or refusal, and, upon obtaining 
judgment and execution, must cause the same ta be levied upon the 
property of the bank. R. S., c. 36, § 39. 
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VI. Orricers. 


1. No bank shall have less than five, nor more than twelve directors, as 
shall be determined by their by-laws. R. S., c. 36, § 19. 

2. In addition to the directors authorized to be chosen by the stock- 
holders of banks, the Legislature may from time to time appoint a num- 
ber of directors in any bank, in such proportion to the whole number, 
as the sums paid by the State towards the stock of the bank bear to the 
whole amount of stock actually paid in. R. S., c. 36, § 43. 

3. A majority of the directors shall be residents in the county where 
the bank is established. R. S., c. 36,4 18. 

4. No person shall be a director unless a stockholder in the bank, and 
a citizen of and resident in the State ; and no person shall be a director 
in two banks at the same time. R. S., c. 36, § 17. 

5. No person shall be a director in any bank, whose whole stock there- 
in is pledged. 1838, c. 196, § 6. 

6. No cashier of any bank shall be a director thereof (1838, c. 196, 
§ 8), under a penalty of five hundred dollars. 1851, c. 339, § 1. 

7. A majority of the directors is necessary to constitute a quorum for 
doing business. R. S., c. 36, § 21. 

8. The directors of every bank shall, under a penalty not exceeding five 
hundred dollars for each violation of the provision, cause a record to be 
kept of the names and proceedings of all the directors, who may be present 
at any meeting of the board, when assembled for the purpose of making 
discounts or transacting any other official business. 1838, c. 196, § 9; 
1851, c. 339, § 1. 

9. The directors shall choose one of their own number to act as presi- 
dent, and make him such compensation as they deem reasonable. R. 
8., c. 36, § 20. 

10, The directors shall be chosen annually, by ballot, at a meeting of 
the stockholders. R.8., c. 36,§ 22. See Meetings, for time of holding. 
See Stockholders, for manner of voting. 

11. Any vacancies occurring in the board of directors may be filled at 
any meeting of the stockholders duly called for that purpose. R: S., 
c. 36, § 24. 

12. Directors may be removed, and vacancies resulting from the re- 
moval, as well as otherwise, filled at any special meeting of the stock- 
holders, duly called and notified ; but no director shall be removed unless 
the notification of such meeting shall state that a change in the board of 
directors is contemplated. 1838, c. 196, § 2. 

13. Directors may make dividends of the profits of the bank every 
six months. R. S., c. 36, § 3. 

14. Directors empowered to call special meetings. R. S.,c. 36, § 25. 
See Meetings, 9. 

15. Directors and other officers not allowed to cast, by virtue of any 
proxy, more than ten votes. 1840, c. 61, § 2. 

16. Directors to determine in what instalments, not exceeding four, the 
increased capital granted any bank may be paid. 1836, c. 263. See 
In General, 6. 
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17. Directors’ liability for debts of bank exceeding twice the amount of 
its capital paid in. R.S., c. 36, §§ 11, 12. See Debts, 2. 

18. Directors to make returns to assessors, under penalty, where cash- 
ier resides out of the State. 1844, c. 147, §§ 1,2. See Tazes, 2. 

19. Directors of banks closing concerns to make returns to Legislature, 
under penalty. 1847, c. 32. See Returns, 7. 

20. Limitation of loans to directors and other officers. 1838, c. 196, 
§ 6. See Loans, 6. 

21. The directors shall appoint a cashier, and may appoint clerks and 
other officers for conducting the business of the bank. R. S., c. 36, § 26. 
The cashier, clerks, and other officers, shall be removable at the pleas- 
ure of the directors. Ibid. 

22. The cashier, before entering on the duties of his office, shall give 
bond, with two or more sureties, to the satisfaction of the directors, for 
the faithful performance of the duties of his office. Such bond shall 
in no case be for a less sum than twenty thousand dollars. R. S., c. 36, 
§ 27; 1838, c. 196, § 3. 

23. No cashier of a bank, nor officer under him, shall be permitted to 
hire money of the bank in which he is employed. 1848, c. 93, § 2. 

24. It shall be the duty of the cashier, or other officer who has the 
charge of the records of transfers of shares in any corporation, upon 
the written request of any creditor of the general owner of any stock 
pledged or transferred as collateral security, to exhibit to him the record 
of such transfer; and in case of refusal, and of any loss to such creditor 
by reason thereof, such corporation shall be liable to the creditor for the 
amount of the loss. 1838, c. 98, § 4. 

25. The cashiers of incorporated banks are exempted from serving as 
jurors. R.S., c. 95, § 2. 

26. Cashier bound to call special meetings on application of stockhold- 


‘ers. R. S., c. 36, § 28. See Meetings, 10. 


27. Cashier’s returns to assessors. 1843, c.98,§1. Penalty for neg- 
lect. 1848,c.299,§ 1. See Taxation by Towns, 1. Cashier’s returns to 
Secretary of Commonwealth. R.S., c. 36, § 66, &c. See Returns. 

28. If any officer of a bank, or other person having charge of the 
books or property of any bank, refuse or neglect to exhibit them to any 
committee appointed by the Legislature to examine into the doings of the 
bank, or in any way obstruct the examination, he shall be deemed guilty 
of a misdemeanor, and punished by a fine not exceeding ten thousand dol- 
lars, or imprisonment not exceeding three years. R.S., c. 36, § 41. 

29. Any director, agent, or other person, refusing, without reasonable 
cause, to appear and testify when summoned by the Bank Commission- 
ers, or in any way obstructing the Bank Commissioners in the discharge 
of their duty, shall be liable, on conviction, toa fine not exceeding one 
thousand dollars, or imprisonment for a term not exceeding one year. 
1851, c. 127, § 3. 

30. If any cashier, or other officer or servant of any bank, shall em- 
bezzle or fraudulently convert to his own use, or fraudulently take or 
secrete with intent so to convert, any effects or property belonging to or 
deposited in the bank, he shall, whether intrusted with the custody thereof 
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or not, be deemed to have committed the crime of larceny in such bank, 
and be punished by imprisonment in the state prison not more than ten 
years, or by fine not exceeding one thousand dollars and imprisonment in 
the county jail not more than two years. R.S., c. 36, § 64;  c. 126, 
§ 27; 1846, c. 171, § 1. 

31. In any prosecution of the president, directors, cashier, or other 
officers of a bank, for the embezzlement of money, bank-notes, checks, 
drafts, bills of exchange, or other securities for money (under the above 
sections), it shall be sufficient to allége generally in the indictment, an 
embezzlement of money, or a fraudulent conversion, to a certain amount, 
without specifying the particulars thereof; and evidence may be given, 
on the trial, of any such embezzlement committed within six months after 
the time laid in the indictment, and it shall be sufficient to sustain the 
indictment if it shall be proved that any bullion, money, bank-note, &c., 
of whatever amount, was fraudulently embezzled or converted by such 
president, &c. within said six months. R.S.,c. 133, § 10; 1845, c. 215; 
1846, c. 171, § 2. 

32. Fraudulent taking or receiving of any money, &c. belonging to a 
bank by any person, by reason of an unlawful confederacy or agreement 
with an officer or servant of the bank, is to be held a fraudulent taking 
by such officer or employee, and it is not necessary at the trial to iden- 
tify the particular bullion, money, note, bill, or security so taken or re- 
ceived. 1846, c. 171, § 3. 


VII. SrockHo.pers. 


1. No person shall directly or indirectly hold or own more than one 
half of the amount of the capital stock of any bank, exclusive of stock 
held by him as collateral security. R.S., c. 36, § 16. 

2. Every stockholder shall have, at meetings of the corporation, one 
vote for one share, and for every two additional shares one vote more ; 
but no stockholder shall have more than ten votes. R.S., c. 36, § 23. 

3. Executors, administrators, guardians, and trustees shall represent 
the stock in their hands, at all meetings of the corporation, and may.vote 
as stockholders. 1838, c. 98, § 2. 

4. Absent stockholders may vote by proxy authorized in writing. R.S. 
c. 36, § 23. But no individual, at any meeting of the stockholders, shall 
be allowed, by virtue of any proxies held by him, to cast more than fifty 
votes. 1840, c. 61,41. And no director, cashier, or other officer, shall 
be allowed, by virtue of any proxies held by him, to cast more than ten 
votes. Ibid., § 2. 

5. On the application, in writing, of the proprietors of one fifth part of 
the capital stock, the cashier shall call a special meeting of the stock- 
holders, by giving notice thereof in the same manner as the annual meet- 
ings are notified. R.S., c. 36, § 28. 

6. One eighth of tne stockholders in number or value may, whenever 
they consider it necessary, appoint a committee of their own number to 
investigate the affairs of the bank ; and if the committee shall be of opin- 
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ion that the bank is insolvent, or that its further progress would be haz- 
ardous to the public or those having funds in its custody, or that it has 
exceeded its powers, or failed to comply with the rules and restrictions of 
the law, they shall report to a judge of the Supreme Court, who may 
issue an injunction in whole or in part against the bank’s proceeding with 
its business until after a hearing. And after a full hearing, he may dis- 
solve, or modify, or make perpetual the injunction, and issue all necessary 
orders and decrees according to the course of chancery proceedings ; and 
may in his discretion appoint agents or receivers to take possession of 
the property of the corporation, subject to the orders of the Supreme 
Court. 1843, c. 93, § 9. 


Individual Liability. 


7. In case of any loss or deficiency of the capital stock of any bank, 
from the official mismanagement of the directors, the stockholders at the 
time of the mismanagement shall be liable to pay the same in their indi- 
vidual capacities, but no stockholder shall be liable for a sum exceeding 
the amount of the stock actually held by him at that time. R.S., c. 36, 


8. The stockholders in any bank at the expiration of its charter, or at 
the time when it stops payment, shall be individually liable, in proportion 
to the stock they hold at such time, for the payment and redemption of 
all bills issued by the bank which remain unpaid. R. S., c. 36, § 31; 
1849, c. 32, § 1. 

9. Corporations owning bank stock shall be under the same liabilities 
and have the same rights as individuals, under the two preceding sections. 
R. 8., c. 36, § 33. 

10. Persons holding stock as guardians, trustees, executors, or admin- 
istrators, shall not be personally liable, but the estates and funds in their 
hands. 1838, c. 98, § 1. 

11. In every transfer of stock in any corporation as collateral security, 
the debt or duty which the transfer is intended to secure shall be substan- 
tially described in the instrument of transfer; and any certificate of stock 
issued to the pledgee or holder of the collateral security shall express on 
the face of it that it is so holden; and the name of the pledger shall be 
stated therein, and he alone shall be responsible as a stockholder. 1838, 
c. 98, § 3. 

12. ed stockholder who has been obliged to pay a demand against a 
bank, from his individual property, may have a bill in equity in the Su- 
preme Court to compel contribution from the other stockholders, and re- 
cover such damages and costs as the court shall decree. R.S., c. 36, 

32. 
’ 13. If any stockholder, having reasonable cause to believe that a bank 
is about to stop payment, transfer his shares or part of them to escape 
from the liability to redeem its unpaid bills, such transfer shall be deemed 
void, so far as respects such liability. 1849, c. 32, § 2. 

14. If any stockholder, having reasonable cause to believe that a bank 
is insolvent, transfer his shares, or part of them, within six months before 
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the expiration of the charter of the bank, with intent to avoid the liability 
to redeem its unpaid bills, such transfer shall be deemed void, so far as 
respects such liability. 1849, c. 32, § 3. 

15. The surrender of the charter of a bank by a vote of the stock- 
holders does not exempt them from their liabilities. 1838, c. 108, § 1. 

16. The Supreme Court is authorized to limit the period of liability of 
banks that have surrendered their charters, on application of any creditor 
or stockholder. 1848, c. 251. See Surrender. 





VIII. Meerines. v 


1. All corporations may by their by-laws, where no other provision is 
specially made, determine the manner of calling and conducting all meet- 
ings. R.S.,c. 44, § 2. 

2. The first meeting of all corporations, unless otherwise provided for 
in the act of incorporation, is to be called by a notice signed by one or 
more of the persons named in the act of incorporation, setting forth the 
time, place, and purposes of the meeting, and the notice is to be delivered 
to each member, or published in some newspaper of the county where 
the corporation is established, or if there be no such newspaper, in one of 
some adjoining county, at least seven days before the meeting. R. S., 
c. 44, § 3.  —4 

3. In case there is no person authorized to call or preside at a legal 
meeting of a corporation, by reason of the death, absence, or other legal 
impediment of the officers, any justice of the peace for the county where 
the corporation is established may, on the written application of any 
three members, issue a warrant to either of them, to call a meeting of 
the corporation by giving the requisite legal notice. R. S., c. 44, § 4. 

4. The justice may in the same warrant direct such person to preside 
at the meeting until a clerk be chosen and qualified, if there be no offi- 
cer present legally authorized to preside. R. S., c. 44, § 4. 

5. At such meeting officers may be elected to fill vacancies, and such 
other business acted upon as might be by law at regular meetings. R. S., 


c. / 5. = 

6. The annual meeting for the choice of directors in the banks of this v nem @ 
State may be held in any bank on any day in the month of October which 
may be appointed by the by-laws of said bank, at such time and place, 
within the town where the bank is established, as the directors may 
designate, and of which they shall give fourteen days’ previous notice in 
some newspaper of the county, or if there be none, of the city of Boston. 
R. S., c. 36, § 22; 1838, c. 196, § 1. 

7. But where more than one bank is established in the same town or 
city, such meeting shall be held on different days in the different banks, 
beginning on the first Monday in October, and continuing on successive 
days, taking the banks in the order in which they are arranged in the 
bank abstract published by the Secretary of the Commonwealth, in the 
year preceding the time of such meeting. 1843, c. 93, § 10. 

8. If the name of any bank or banks shall be omitted in the bank ab- 
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stract, the meeting for the year following shall be held in the order of the 
dates of their charters, on the day or days succeeding that on which the 
meeting of the bank last named in the abstract shall have taken place. 
1848, c. 121, § 1. 

9. Special meetings may be called by the directors, as often as the in- 
terest of the bank requires. R. S., c. 36, § 25. 

10. The cashier shall call special meetings, on the application, in 
writing, of the proprietors of one fifth part of the capital stock, by giving 
the same notice as of the annual meetings. R. S., c. 36, § 28. 


IX. Taxes. 


1. Taxation of Banks by the State. 


1. All banks in this State are bound to pay to the Treasurer of the 
Commonwealth, within ten days after the first Monday of April and of 
October, in each year, a tax of one half of one per cent. on the capital 
actually paid in. R.S.,c. 9,§ 1; c. 36, § 45. 

2. If any part of the capital has been paid in within six months next 
before either of said days, the tax on such part shall be proportioned to 
the time elapsed after such payment. R.S., c. 9, § 2. 

3. In case of the neglect of any bank to make such payment, the 
Treasurer is forthwith to commence an action of debt, in the name of 
the Commonwealth, for the same and interest. R. S., c. 9, § 3. 

4. Every bank incorporated since the passage of the Revised Statutes, 
or which had not at that time paid in the whole of its capital stock, must 
furnish the Treasurer of the State, on or before the first Monday in Octo- 
ber and April after every payment of its capital, with an abstract of the 
amount of stock actually paid by the stockholders into their respective 
banks, together with the time when the several instalments were paid. 
R. S., c. 36, § 46. 

5. Any bank which has availed itself of the provisions of the Act of 
1838, c. 108, § 1, by a vote of the stockholders to surrender its charter, 
is exempted from the liability to pay the bank tax after a majority of the 
Bank Commissioners [or, since the Act of 1843, c. 93, § 1, the speciai 
Commissioner appointed under said act] shall certify to the Governor, 
that the bank may, with safety to the public, proceed to close its con- 
cerns under the provisions of the Revised Statutes, c. 44, § 7. 1838, c. 
108, § 2. 


2. Taxation by Towns. 


1. The cashiers of banks are bound, in person, or by mail, annually, 
between the first and tenth day of May, to make returns to the assessors 
of every city or town in this State, in which any stockholder may reside, 
of the name of each owner residing in such town, with the number of 
shares belonging to each, on the first day of May of that year, and the 
par value of such shares. 1843, c. 98, § 1. 

2. If any cashier refuses or neglects to make any such returns, or 
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falsifies any return which is required therein to be made, he shall forfeit, 
for every offence, not less than fifty dollars, nor more than five hundred 
dollars, to the use of the city or town in which any shareholder may re- 
side, to be recovered as in the last section. 1848, c. 299, § 1. 

3. Whenever the cashier resides out of the State, it is the duty of the 
directors to make, or cause to be made, the returns to the assessors of the 
several towns and cities, within the time, and in the same manner as the 
cashiers are by Act of 1843, c. 98 § 1, required to make such returns. 
1844, c. 147, § 1. 

4. If the directors neglect or refuse to make such return, the corpora- 
tion shall forfeit for every such offence the sum of fifty dollars, to the use 
of the city or town in which such shareholder may reside, to be recov- 
ered by the treasurer of the city or town, in any court of competent 
jurisdiction. 1844, c. 147, § 2. 

5. If any shareholder shall fraudulently transfer any share, for the 
purpose of avoiding taxation, he shall forfeit one half of the par value 
of the shares thus transferred, to be recovered as above, one half of the 
amount so recovered for the use of the town, and the other half for the 
use of the persons furnishing the necessary evidence in the case. 1843, 
c. 98, § 3. 


X. Returns. 


1. The cashier of each bank shall, in every year, make a return of 
the state of such bank, as it existed at two o’clock in the afternoon of the 
first Saturday in such preceding month as the Governor may direct, and 
he shall transmit the same as soon thereafter as may be, within fifteen 
days, to the Secretary of the Commonwealth. The return shall specify 
the amount due from the bank, and the resources of the bank, designating 
the several particulars included in each in distinct columns, substantially 
as follows: — 


State of 
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2. The banks must distinguish, in their annual returns, the bills in cir- 
culation of the denomination of five dollars and upwards, from those 
under that denomination, and place said classes of bills in separate col- 
umns. 1837, c. 65. 

3. The returns must specify the rate and amount of dividends, with 
their dates, since the last annual return. 1842, c. 49. 

4. The return shall be signed by the cashier of the bank, who shall 
swear to the truth of the same, according to his best knowledge and belief, 
before a justice of the peace ; and a majority of the directors of each 
bank shall certify and make oath that the books indicate the state of facts 
so returned by the cashier, and that they have full confidence in the truth 
thereof. R.S., c. 36, § 65. 

5. Banks neglecting to make returns as above provided, shall forfeit to 
the use of the State, to be recovered by the Treasurer thereof, one hun- 
dred dollars for each day’s neglect. R. S., c. 36, § 66. 

6. The Secretary of the Commonwealth shall furnish four printed 
copies of the form of the return required by law, to the cashier of every 
bank, in March or April, annually. R. S., c. 36, § 67. And shall, after 
receiving the returns, cause a true abstract to be printed and prepared 
from them, with each column added up, and transmit, by mail, one copy 
to the cashier of each bank, and submit the same to the Legislature at 
its next session. R.S., c. 36, § 68. 

7. The directors of banks authorized to settle and close their concerns, 
and all agents or receivers appointed to take possession of the property 
and effects of any bank, shall, on the second Wednesday of January, in 
each year, make a report to the Legislature, stating, under specific heads, 
the liabilities, and the property of each corporation, and rendering full 
account of their receipts, payments, and doings, in the execution of their 
trusts. 1847, c. 32,§ 1. 

8. All such directors, agents, and receivers, who shall neglect to com- 
ply with the above provisions, shall severally forfeit to the use of the 
State, to be recovered by the Treasurer thereof, twenty dollars for each 
day’s neglect. And no payment of such forfeiture, or expenses result- 
ing +e shall be allowed as a charge against the bank. 1847, 
c. 32, § 2. 


XI. Expiration anpD SurRENDER OF CHARTER, AND SETTLEMENT OF 
CoNcERNS. 


1. The charter of any incorporated bank within this Commonwealth 
will be annulled whenever the stockholders, at a legal meeting called for 
that purpose, may so determine, by a majority of votes to be computed 
[as at the annual meeting] according to the Revised Statutes, c. 36, § 23. 
1838, c. 108, § 1. 

As to exemption from the bank tax, of bank closing its concerns, see 
State Taxes, 5. 

2. Any meeting called for the purpose of surrendering the charter of 
the bank must be notified by written or printed notifications from the 
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falsifies any return which is required therein to be made, he shall forfeit, 
for every offence, not less than fifty dollars, nor more than five hundred 
dollars, to the use of the city or town in which any shareholder may re- 
side, to be recovered as in the last section. 1848, c. 299, § 1. 

3. Whenever the cashier resides out of the State, it is the duty of the 
directors to make, or cause to be made, the returns to the assessors of the 
several towns and cities, within the time, and in the same manner as the 
cashiers are by Act of 1843, c. 98 § 1, required to make such returns. 
1844, c. 147, § 1. 

4. If the directors neglect or refuse to make such return, the corpora- 
tion shall forfeit for every such offence the sum of fifty dollars, to the use 
of the city or town in which such shareholder may reside, to be recov- 
ered by the treasurer of the city or town, in any court of competent 
jurisdiction. 1844, c. 147, 4 2. 

5. If any shareholder shall fraudulently transfer any share, for the 
purpose of avoiding taxation, he shall forfeit one half of the par value 
of the shares thus transferred, to be recovered as above, one half of the 
amount so recovered for the use of the town, and the other half for the 
use of $3 persons furnishing the necessary evidence in the case. 1843, 
c. 98, § 3. 


X. Rervens. 


1. The cashier of each bank shall, in every year, make a return of 
the state of such bank, as it existed at two o’clock in the afternoon of the 
first Saturday in such preceding month as the Governor may direct, and 
he shall transmit the same as soon thereafter as may be, within fifteen 
days, to the Secretary of the Commonwealth. The return shall specify 
the amount due from the bank, and the resources of the bank, designating 
the several particulars included in each in distinct columns, substantially 
as follows: — 


State of 
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2. The banks must distinguish, in their annual returns, the bills in cir- 
culation of the denomination of five dollars and upwards, from those 
under that denomination, and place said classes of bills in separate col- 
umns. 1837, c. 65. 

3. The returns must specify the rate and amount of dividends, with 
their dates, since the last annual return. 1842, c. 49. 

4. The return shall be signed by the cashier of the bank, who shall 
swear to the truth of the same, according to his best knowledge and belief, 
before a justice of the peace ; and a majority of the directors of each 
bank shall certify and make oath that the books indicate the state of facts 
so returned by the cashier, and that they have full confidence in the truth 
thereof. R.S., c. 36, § 65. 

5. Banks neglecting to make returns as above provided, shall forfeit to 
the use of the State, to be recovered by the Treasurer thereof, one hun- 
dred dollars for each day’s neglect. R. S., c. 36, § 66. 

6. The Secretary of the Commonwealth shall furnish four printed 
copies of the form of the return required by law, to the cashier of every 
bank, in March or April, annually. R. S., c. 36, § 67. And shall, after 
receiving the returns, cause a true abstract to be printed and prepared 
from them, with each column added up, and transmit, by mail, one copy 
to the cashier of each bank, and submit the same to the Legislature at 
its next session. R.S., c. 36, § 68. 

7. The directors of banks authorized to settle and close their concerns, 
and all agents or receivers appointed to take possession of the property 
and effects of any bank, shall, on the second Wednesday of January, in 
each year, make a report to the Legislature, stating, under specific heads, 
the liabilities, and the property of each corporation, and rendering full 
account of their receipts, payments, and doings, in the execution of their 
trusts. 1847, c. 32,§ 1 

8. All such directors, agents, and receivers, who shall neglect to com- 
ply with the above provisions, shall severally forfeit to the use of the 
State, to be recovered by the Treasurer thereof, twenty dollars for each 


day’s neglect. And no payment of such forfeiture, or expenses result- 


ing therefrom, shall be allowed as a charge against the bank. 1847, 
c. 32, § 2 


XI. Expiration AND SuRRENDER OF CHARTER, AND SETTLEMENT OF 
ConcERNS. 


1. The charter of any incorporated bank within this Commonwealth 
will be annulled whenever the stockholders, at a legal meeting called for 
that purpose, may so determine, by a majority of votes to be computed 
[as at the annual meeting] according to the Revised Statutes, c. 36, § 23. 
1838, c. 108, § 1. 

As to exemption from the bank tax, of bank closing its concerns, see 
State Taxes, 5. 

2. Any meeting called for the purpose of surrendering the charter of 
the bank must be notified by written or printed notifications from the 
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cashier, stating the time, place, and object of the meeting, to be sent to 
each stockholder at least thirty days before the meeting. And such.notice 
must be also published, for three weeks before the time of the meeting, in 
one or more newspapers printed in the town, or if no newspaper is print- 
ed there, then in one or more newspapers printed in the county in which 
the bank is situated. 1841, c. 113, § 1. 

3. To authorize such surrender of the charter, the number of votes at 
such meeting in favor thereof must be equal to a majority of the votes 
which would be cast if all the stockholders of the bank were present at 
the meeting. 1841, c. 113,42. This provision does not apply to the 
case of a bank of which the stockholders vote that their charter shall 
be annulled, in consequence of a recommendation of the Bank Commis- 
sioners, or a majority of them. 1841, c. 113, § 3. 

4. The stockholders of a bank are not exempted from any liabilities 
imposed by the thirty-sixth and forty-fourth chapters of the Revised Stat- 
utes, by the surrender of the charter of the bank by a vote of the stock- 
holders. 1838, c. 108, § 2. 

5. Any stockholder or creditor of any bank in this State, that has sur- 
rendered its charter, may apply, by petition, to the Supreme Court, to 
limit the time beyond which its liabilities shall be barred; and the Su- 
preme Court have full power to fix such limitation. 1848, c. 251. 

6. Whenever the stockholders of a bank may desire to surrender their 
charter, and in every case in which a bank has been authorized to reduce . <8 
its capital stock, the Governor, with advice of the Council, is to appoint T 
a special Commissioner, who will exercise the powers and perform all the 
duties conferred upon and required of the Bank Commissioners, by the 
Acts of February 23d (repealed, but see Act of 1851, c. 127) and April 
13th, 1838, so far as the same relate to the surrender of bank charters ; 
and the bank for which the services are performed is to pay the Commis- 
sioner five dollars per day. 1843, c. 93, § 1. 

7. All corporations whose charters expire, or are annulled by forfeiture 
or otherwise, continue, nevertheless, to be bodies corporate for three 
years after the time when they would have been so dissolved, for the 
purpose of prosecuting and"defending suits, and of enabling them grad- 
ually to settle and close their concerns, dispose of their property, and 
divide their capital stock, but not for the purpose of continuing the busi- Nabe 
ness for which they were established. R. 8., c. 44, § 7. 

8. When the charter of a corporation expires or is annulled as above 
provided, the Supreme Court, on the application of any creditor, or stock- 
holder, or member of the corporation, at any time within the three years, 
may appoint one or more persons to be receivers or trustees of the cor- 
poration, to take charge of its estate and effects, and collect the debts and 
property belonging to it, with power to prosecute and defend all suits 
necessary for the said purpose, to appoint agents under them, and to do 
all other acts necessary for the final settlement of the unfinished business 
of the corporation which it might have done if in being; and the power 
of the receivers may be continued beyond the three years, at the discre- 
tion of the court. R.S., c. 44, § 8. 

9. The Supreme Court has jurisdiction in chancery of such application, 
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and of all questions arising in the proceedings thereon, and may make 
such orders, injunctions, and decrees, as justice and equity shall require. 
R. S., c. 44, § 9. 

10. The receivers are to pay all debts due from the corporation, if the 
funds in their hands are sufficient ; if not, they are to distribute them rat- 
ably among all the creditors, who shall prove their debts in the manner 
directed by the court, and if there be any balance after the payment of 
the debts, the receivers are to distribute the same among the stockholders 
of the corporation, or their representatives. R.S., c. 44, § 10. 


XII. Or tHe Bank Commissioners. 


1. Three Bank Commissioners are appointed by the Governor, with 
the advice of the Council, for the term of three years, and until their 
successors are appointed and qualified ; one of them goes out of office 
each year, in the order of the appointments, but the Commissioner retir- 
ing may be reappointed. The Governor and Council may, at any time, 
remove from office any or all of the Commissioners, and may fill all va- 
cancies. 1851, c. 127, § 1. 

2. The Commissioners, or any two of them, are to visit every bank in 
the State, at least once in every two years, to visit every bank within the 
first year after it goes into operation, and all banks which receive an ad- 
dition to their capital within the first year after the additional stock shall 
be paid in; and are to examine, every year, as nearly one half of the 
ane under their charge as they may be able todo. 1851, c. 127, 

2. 

3. If any five or more persons, who are officers, stockholders, or cred- 
itors of any bank, shall make or sign a certificate, under oath, setting forth 
their interest and the reasons for making such examination, directed to 
the Commissioners, and requesting them to examine any designated bank, 
the Commissioners shall forthwith make a full investigation of the affairs 
of such corporation. 1851, c. 127, § 4. 

4. They shall have free access tu the vaults, books, and papers ; and 
either of them may summon, and examine under oath, all directors, offi- 
cers, or agents of the banks, and such other witnesses as they may think 
proper, in relation to the affairs, transactions, and condition of such cor- 
porations. Any such director, officer, agent, or other person, refusing, 
without justifiable cause, to appear and testify when thereto required, or 
obstructing in any way the Commissioners, subjects himself to a fine, not 
exceeding one thousand dollars, or imprisonment for a term not exceed- 
ing one year. 1851, c. 127, $§ 2, 3. 

5. The Commissioners are thoroughly to examine the affairs of each 
bank, and to make all such inquiries as may be necessary to ascertain its 
condition and ability to fulfil all its engagements, and whether it has 
complied with the provisions of law applicable to the transactions of 
banks. 1851, c. 127, § 2. 

6. If, upon such examination of any bank, a majority of the Commis- 
sioners should be of opinion that the bank is insolvent, or that its further 
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progress would be injurious to the public, or those having funds in its 
custody, it is their duty to apply —and if they should be of opinion that 
the bank has exceeded its powers, or failed to comply with the rules, re- 
strictions, and conditions of the law, they may apply — to one of the judges 
of the Supreme Court, to issue an injunction to restrain the corporation 
from proceeding with its business until after a hearing; the justice shall 
forthwith issue such process, and after a full hearing may dissolve or 
modify the injunction, or make it perpetual, and make such orders and 
decrees in relation thereto as may be needful, according to the rules of 
chancery proceedings, and may, at his discretion, appoint agents or re- 
ceivers to take possession of the property of the bank, subject to the 
direction of the court. 1851, c. 127, § 5. 

7. The Commissioners are to make a report to the Secretary of State 
annually, in December, of the general conduct and condition of the cor- 
porations visited by them, making such suggestions as they shall deem 
expedient. 1851, c. 127, § 6. 

8.. If any of such corporations shall be found, in the opinion of the 
Commissioners, to have at any time violated any law of the State, they 
are forthwith to make a special report on such subject to the Secretary of 
State, and he shall give notice thereof to the Attorney-General, who shall 
prosecute the same on behalf of the State ; and the report is to be print- 
ed and laid before the next session of the Legislature. 1851, c. 127, § 6. 

9. If the Commissioners find that the directors or cashier have vio- 
lated any of the existing laws in relation to banks and banking, they are 
to report to the Secretary of State, who shall cause the law relative there- 
tu to be forthwith executed. 1851, c. 127, § 10. 

10. Before entering on their duties, they are severally to make oath 
before some judge of a court of record, or any two justices of the peace, a 
certified copy of which is to be returned within thirty days to the Secretary 
of State, faithfully and impartially to discharge and perform all the duties 
incumbent upon them in their said office, agreeably to the constitution 
and the laws of this Commonwealth, and according to the best of their 
abilities and understanding. 1851, c. 127, § 7. 

11. They are to receive five dollars a day each for every day em- 
ployed, and at the rate of one dollar for every twenty miles travelled, in 
the performance of their duties. 1851, c. 127, § 9. 

12. The Commissioners shall preserve a full record of their proceed- 
ings including a statement of the condition of each bank. 1851, c. 127, 


18. They may appoint a clerk, prescribe his duties, and fix his com- 
pensation, whenever they deem it necessary for the public good. 1851, 
c. 127, § 5. 


XT. Or ArracumMent anp Sate on Execution. 
1. Of the Property of the Bank. 


1. The lands of any bank may be taken on execution and sold at auc- 
tion; and the conveyance of the officer levying such execution to the 
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urchaser shall be effectual to transfer all the estate of the bank therein. 

e officer levying such execution must give notice of the time and place 
of sale, at least fourteen days previous thereto, in two or more public 
places in the town where the lands lie ; also in some newspaper of the 
atl if any, otherwise in some newspaper of the city of Boston. R.S., 
c. 36, ‘ 

2. The officer may adjourn the sale from time to time, not exceeding 
seven days at any one time. R. S., c. 36, § 51. 

3. The interest of a bank in lands mortgaged for security of a debt due, 
or assigned to the bank, may be seized on execution and sold, in the same 
manner as the lands of banks, and the debt secured by the mortgage and 
due to the bank at the time of the sale passes by the deed of convey- 
ance of the officer who levies the execution; and the purchaser may 
maintain any action in his own name to recover the debt or lands which 
the bank might have maintained in its name, and a copy of the mortgage 
deed certified by the register of deeds is evidence of such mortgage 
deed. R.S., c. 36, § 52. 

4. The cashier or clerk of such bank, on reasonable request, must 
furnish the officer serving the execution, or the judgment creditor, with 
a certified copy of the note or obligation, and the indorsements thereon, 
secured by such mortgage, together with a statement of all payments 
thereon made by the debtor, and after the sale of the mortgage must deliver 
such note or obligation to the purchaser thereof. R.S8., c. 36, § 53. 

5. The officer levying the execution shall, at the request of the judg- 
ment creditor, file a notice thereof in the registry of deeds, and also give 
notice to the cashier or president, or leave the same at the bank ; and no 
sale of such note, obligation, or mortgage, made by the bank after such 
notices, shall have any validity against the purchaser under the sale on 
execution. R.S., c. 36, § 54. 


2. Of the Shares of the Stockholders. 


1. The shares of any stockholder in any bank may be attached or taken 
on execution, by leaving an attested copy of the writ, and of the return of 
the attachment or of the execution, with the cashier. R. 8., c. 90, 
§ 36; c. 97, § 37. 

2. If the shares are already attached in the same suit, the officer shall 
proceed in seizing and selling on execution in the same manner as in the 
case of other chattels. R. S., c. 97, § 38. 

3. After such attachment, the shares and all after-accruing dividends 
shall be held as security to satisfy the final judgment in the suit; and 
when such shares are sold on execution, the purchaser shall be entitled to 
such dividends. R. S., c. 90, § 37; c. 97, § 41. 

4. If the officer having a writ of attachment or an execution against 
any stockholder shall exhibit the writ or the execution to the officer of the 
corporation appointed to keep a record or account of the shares of the 
stockholders, and request a certificate of the number of shares held by 
the defendant in the suit, the officer of the company must give such cer- 
tificate ; and if he unreasonably refuses to give it, or wilfullv gives a false 
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progress would be injurious to the public, or those having funds in its 
custody, it is their duty to apply —and if they should be of opinion that 
the bank has exceeded its powers, or failed to comply with the rules, re- 
strictions, and conditions of the law, they may apply — to one of the judges 
of the Supreme Court, to issue an injunction to restrain the corporation 
from proceeding with its business until after a hearing; the justice shall 
forthwith issue such process, and after a full hearing may dissolve or 
modify the injunction, or make it perpetual, and make such orders and 
decrees in relation thereto as may be needful, according to the rules of 
chancery proceedings, and may, at his discretion, appoint agents or re- 
ceivers to take possession of the property of the bank, subject to the 
direction of the court. 1851, c. 127, § 5. 

7. The Commissioners are to make a report to the Secretary of State 
annually, in December, of the general conduct and condition of the cor- 
porations visited by them, making such suggestions as they shall deem 
expedient. 1851, c. 127, § 6. 

8.. If any of such corporations shall be found, in the opinion of the 
Commissioners, to have at any time violated any law of the State, they 
are forthwith to make a special report on such subject to the Secretary of 
State, and he shall give notice thereof to the Attorney-General, who shall 
prosecute the same on behalf of the State; and the report is to be print- 
ed and laid before the next session of the Legislature. 1851, c. 127, § 6. 

9. If the Commissioners find that the directors or cashier have vio- 
lated any of the existing laws in relation to banks and banking, they are 
to report to the Secretary of State, who shall cause the law relative there- 
to to be forthwith executed. 1851, c. 127, § 10. 

10. Before entering on their duties, they are severally to make oath 
before some judge of a court of record, or any two justices of the peace, a 
certified copy of which is to be returned within thirty days to the Secretary 
of State, faithfully and impartially to discharge and perform all the duties 
incumbent upon them in their said office, agreeably to the constitution 
and the laws of this Commonwealth, and according to the best of their 
abilities and understanding. 1851, c. 127, § 7. 

11. They are to receive five dollars a day each for every day em- 
ployed, and at the rate of one dollar for every twenty miles travelled, in 
the performance of their duties. 1851, c. 127, § 9. 

12. The Commissioners shall preserve a full record of their proceed- 
ings, including a statement of the condition of each bank. 1851, c. 127, 
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13. They may appoint a clerk, prescribe his duties, and fix his com- 
pensation, whenever they deem it necessary for the public good. 1851, 
c. 127, § 5. 


XM. Or Arracument anp Sate on Execution. 


1. Of the Property of the Bank. 


1. The lands of any bank may be taken on execution and sold at auc- 
tion; and the conveyance of the officer levying such execution to the 
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urchaser shall be effectual to transfer all the estate of the bank therein. 

he officer levying such execution must give notice of the time and place 
of sale, at least fourteen days previous thereto, in two or more public 
places in the town where the lands lie ; also in some newspaper of the 
county, if any, otherwise in some newspaper of the city of Boston. R.S., 
c. 36, § 50. 

2. The officer may adjourn the sale from time to time, not exceeding 
seven days at any one time. R. &., c. 36, § 51. 

3. The interest of a bank in lands mortgaged for security of a debt due, 
or assigned to the bank, may be seized on execution and sold, in the same 
manner as the lands of banks, and the debt secured by the mortgage and 
due to the bank at the time of the sale passes by the deed of convey- 
ance of the officer who levies the execution ; and the purchaser may 
maintain any action in his own name to recover the debt or lands which 
the bank might have maintained in its name, and a copy of the mortgage 
deed certified by the register of deeds is evidence of such mortgage 
deed. R.S., c. 36, § 52. 

4. The cashier or clerk of such bank, on reasonable request, must 
furnish the officer serving the execution, or the judgment creditor, with 
a certified copy of the note or obligation, and the indorsements thereon, 
secured by such mortgage, together with a statement of all payments 
thereon made by the debtor, and after the sale of the mortgage must deliver 
such note or obligation to the purchaser thereof. R. S., c. 36, § 53. 

5. The officer levying the execution shall, at the request of the judg- 
ment creditor, file a notice thereof in the registry of deeds, and also give 
notice to the cashier or president, or leave the same at the bank ; and no 
sale of such note, obligation, or mortgage, made by the bank after such 
notices, shall have any validity against the purchaser under the sale on 
execution. R.5., c. 36, § 54. 


2. Of the Shares of the Stockholders. 


1. The shares of any stockholder in any bank may be attached or taken 
on execution, by leaving an attested copy of the writ, and of the return of 
the attachment or of the execution, with the cashier. R. S., c. 90, 
§ 36; c. 97, § 37. 

2. If the shares are already attached in the same suit, the officer shall 
proceed in seizing and selling on execution in the same manner as in the 
case of other chattels. R. S., c. 97, § 38. 

3. After such attachment, the shares and all after-accruing dividends 
shall be held as security to satisfy the final judgment in the suit ; and 
when such shares are sold on execution, the purchaser shall be entitled to 
such dividends. R. S., c. 90, § 37; c. 97, § 41. 

4. If the officer having a writ of attachment or an execution against 
any stockholder shall exhibit the writ or the execution to the officer of the 
corporation appointed to keep a record or account of the shares of the 
stockholders, and request a certificate of the number of shares held by 
the defendant in the suit, the officer of the company must give such cer- 
tificate ; and if he unreasonably refuses to give it, or wilfullv gives a false 
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certificate, he will be liable for double the amount of damages occasioned 
thereby. R.S., c. 90, § 38; c. 97, § 39. 

5. An attested copy of the execution, and of the return thereon, must 
be left with the officer of the company whose duty it is to record trans- 
fers of shares, within fourteen days after the sale; and the purchaser 
shall thereupon be entitled to certificates of the shares bought by him, 
upon paying the fees therefor, and for recording the transfer. R.S., c. 

40. 


? 


XIV. Savines Banks. 


Officers. 


1. The officers of every savings bank shall consist of a president, 
treasurer, and such number of trustees or managers as the corporation 
shall agree upon, together with such other officers as may be found ne- 
cessary for the ordinary. management of its affairs. R.S., c. 36, § 72. 

2. All the officers are to be sworn to the faithful discharge of their du- 
ties, and are to hold their offices until others are chosen and qualified in 
their stead ; the treasurer must, moreover, give bond to the satisfaction of 
the managers or trustees. R. S., c. 36, § 73. 

3. The treasurer is to be appointed by the managers or trustees, and 
hold his office during their pleasure. The other officers are to be chosen 
at the annual meeting of the corporation. R. S., c. 36, § 74. 

4. If any office becomes vacant during the year, the trustees or mana- 
gers may appoint a person to fill such office until it is filled at the next 
annual meeting. R. S., c. 36, § 74. 


Meetings. 


5. The annual meetings are to be held at such times as the by-laws of 
the corporation may direct. R. S., c. 36, § '74. 

6. Special meetings may be held at any time, by order of the mana- 
gers or trustees. R. S., c. 36, § 75. 

7. The treasurer must notify a special meeting, on the written requisi- 
tion of any ten members of the corporation. R. S., c. 36, § 75. 

8. All meetings must be notified by public advertisement in some 
newspaper of the county where the corporation is established ; if there be 
none such, then in Boston. R. S., c. 36, § 75. 


Members. 


9. Such corporations may at any meeting elect by ballot any citizen 
of this State to be a member thereof, and no person shall continue to be 
a member after removing out of the State. Any person may also cease 
to be a member, at any annual meeting, by filing with the treasurer of 
the corporation notice of his intention three months previously. R. S., 
c. 36, § 76. 

Business. 


10. Savings banks may receive on deposit, for the benefit of the de- 
positors, all sums of money offered; they may not hold at one time 
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more than one thousand dollars of any one depositor, other than a relig- 
ious or charitable corporation. R. 8., c. 36, § 77. 

11. Deposits may be invested in the stock of some bank incorporated 
by this State or the United States, or may be loaned on interest to such 
bank, or may be loaned on bonds and notes on interest, with collateral 
security of the stock of such banks, at not more than ninety per cent. of 
their par value ; or may be invested in public funds of this State or of the 
United States, or loaned on a pledge thereof; or invested in loans to any 
county or town in this State, or in mortgages of real estate. But the 
whole amount of the stock of any one bank held by any savings institu- 
tion, either as investment or as security for loans, must not exceed one 
half the capital of such bank, and not more than three fourths of the de- 
posits of any institution for savings can be at one time invested in mort- 
gages of real estate. R.S., c. 36, § 78. 

12. Loans may be made on bonds or notes secured by pledge of the 
stock of any railroad company incorporated by this State, whose whole 
capital is actually paid in, whose road and franchise are not subject to 
any mortgage or pledge, and whose stock is at least at par in the market. 
Such loan must not exceed eighty-five per cent. of the par value of the 
stock; and no savings bank may loan more than fifty per cent. of its 
deposits in this manner. 1841, c. 44. 

13. If they cannot be conveniently invested in the above modes, fifty 
per cent. of the moneys held by any savings bank may be loaned on 
bonds or other personal securities, with at least two sureties, the principal 
rc sureties to be citizens of and residents in this State. R.S., c. 36, 

79. 

14. No officer or committee charged with the duty of investing depos- 
its can borrow or use the same, except for the expenses of the corpora- 
tion. R.S., c. 36, § 80. 

15. The income or profit of all deposits, after deducting all reason- 
able expenses, is to be divided among the depositors, or their representa- 
tives: the principal deposits may be withdrawn at such time and in such 
manner as the by-laws may direct. R. S., c. 36, § 81. 


Returns. 


16. The treasurer of every institution for savings and savings bank 
must annually, between the Ist and 10th of May, make returns, in person 
or by mail, to the assessors of every city and town in thé State, in which 
he has reason to suppose such depositors may reside, of the names of all 
depositors having deposits amounting to five hundred dollars and upwards, 
with the amounts to their credits. 1851, c. 258. 

17. Such treasurer must also, on the written request of any assessor of 
any city or town in the State, signed by him, inform such assessor of the 
amount, if any, exceeding one hundred dollars deposited in the savings 
bank of which he is treasurer to the credit of any person named in such 
request, who may be a resident of such city or town. 1852, c. 132, § 2. 

18. Such treasurer must also, on the written and signed request of any 
overseer of the poor of any city or town of the State, inform such over- 
seer of the amount, if any, to the credit of any person named in such re- 
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quest, who may be at the time a charge on the State, or upon any city or 
town therein, as a pauper. 1852, c. 132, § 1. 

19. The penalty for giving wilfully false information, or for an unrea- 
sonable refusal to give the information required in the three preceding 
sections, is fifty dollars for each offence, to the use of the State in the case 
of a pauper who is a charge to the State, and to the use of the city or 
town to which the pauper is a charge, or of the city or town of such as-- 
sessor, in other cases. 1852, c. 132, § 3; 1851, c. 258, § 2. 

20. The treasurers of savings banks are bound to make returns as often 
as once a year, and within fifteen days after an order to that effect, to 
the Secretary of State, of the state of their banks at the close of business 
on the last Saturday of some preceding month designated by the Gover- 
nor. The return must specify the place where located ; name of corpo- 
ration ; number of depositors ; amount of deposits ; public funds, stating 
amount of each; loans on public funds, with amount on each; invested in 
bank stock, and amount in each; loans on bank stock, and amount on each ; 
deposits in banks at interest, and amount in each ; loans on railroad stock, 
with amount on each ; invested in real estate ; loans on mortgage of real 
estate ; loans to county or town; loans on personal security ; cash on 
hand; rate and amount of ordinary dividend for last year ; average an- 
nual per cent. of dividends of last five years; annual expenses. Which 
is to be certified and sworn to by the treasurer; also by five or more 
of the trustees, that the same is correct according to their best knowledge 
and belief. 1846, c. 86, § 1. 

21. The Secretary of State is to furnish blank forms for such returns, 
and prepare suitable yearly abstracts and lay them before the Legisla- 
ture. 1846, c. 86, § 2. 

22. The General Court may at any time make other or further regu- 
lations for the government of institutions for savings, or may take away 
their corporate powers, and all such institutions and their officers are sub- 
ject to examination by a committee of the General Court, in like manner, 
and under the same penalties, as other banks. R.S., c. 36, § 84. 

23. Whenever any institution for savings is summoned as trustee of a 
defendant in an action at law, and there arises upon the trustee’s answer, 
in the opinion of the court, a doubt as to the identity of the principal 
defendant, the court may require the plaintiff to give bond, with dne or 
more sureties to be approved by the court, to save harmless, before the 
savings bank shall be charged. 1850, c. 48. 


XV. Act oF 1851, Cuap. 267, ro aurHoRIzE Banxinc. — AMENDED, 
1852, Cuap. 236. 


1. Any persons not less than ten in number, and their successors, may 
become a corporation for carrying on the business of banking, entitled to 
all the privileges, powers, and remedies, and subject to the duties, liabil- 
ities, and restrictions, set forth in the public statutes of the State relat- 
ing to banks and banking, so far as the same are not inconsistent with 
the provisions hereinafter set forth. § 1. 
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2. The capital stock of any such bank must not be less than one hundred 
thousand dollars, nor more than one million dollars ; and the capital may 
be increased by a vote of three quarters of the stockholders. 1, 4. 

3. The stock is to be divided into shares of one hundred dollars each, 
transferable only at the banking-house and on the beoks of the bank ; and 
is to be paid in gold or silver money, in such instalments as the stock- 
holders direct. § 2. 

4. No such bank can go into operation until one half the capital is thus 
paid in, and the whole capital must be paid in within one year after it 
goes into operation. § 2. 

5. Before such bank goes into operation, the president and directors 
must make a certificate under their hands and seals, specifying the 
corporate name of the bank; the city or town where it is to be located ; 
the amount of its capital stock, and number of shares; the names and 
residences of the stockholders, and number of shares held by each; and 
the time when the bank is to go into operation. § 3. 

6. Such certificate is to be acknowledged before a justice of the peace, 
and recorded in the registry of deeds for the county where the bank is 
established, and a copy in the Secretary of State’s office. § 3. 

7. Such certificate to be also made when the capital is increased. § 4. 

8. Attested copies of such certificate are to be admitted as sufficient 
evidence in all the courts of law, and on all occasions. § 3. 

9. The Revised Statutes, c. 36, § 4, in regard to the examination by 
Commissioners of the gold and silver in the vaults of the bank before it 

s into operation, are not applicable to banks established under this act. 


10. No such bank can take the name of a bank organized or incorpo- 
rated before the passage of the act. § 3. 

11. Such bank may carry on, at its banking-house, the usual business 
of banking ; may receive deposits, and loan and negotiate its moneys 
by discounting, upon banking principles, upon such securities as the 
stockholders deem expedient. Dividends of the profits may be declared 
by the directors every six months. If such bank, after receiving circu- 
lating notes, omit or neglect to carry on such usual banking business, it 
thereby forfeits its privilege. § 5. 

12. The Auditor of Accounts is to cause to be engraved blank bank- 
notes of the denomination now issued by the banks of this State, and 
whenever they are issued to such banks they must be countersigned by 
the Auditor, and numbered and registered by him, and stamped on their 
face, ‘ Secured by the pledge of public stocks.” § 6. 

13. The plates, dies, and materials procured for such notes are to be 
bought by the Auditor, and such portion of the expense as he thinks just 
paid by each bank. § 13. : 

14. Whenever any such bank transfers to the Auditor, at a rate not 
above its par nor its current market value, any of the public stock of any 
city or town in this State, or of either of the New England States, or of 
the State of New York, or of the United States, to the amount of not less 
than fifty thousand dollars, and not exceeding twenty-five per cent. above 
its capital, the bank is entitled to receive an equal amount of circulating 
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notes. The above-specified stocks must be, or be made to be, equa. to a 
stock of this State producing six per cent. $ 7. 

15. The provision of the Revised Statutes, c. 36, § 8, that banks shall 
not issue bills to an amount exceeding at any one time twenty-five per 
cent. of their capital,.is not applicable to banks organized under this act. 

12. 

16. Such banks are not to circulate bills exceeding their capital stock 
in amount. 1852, c. 236, § 2. 

17. Such banks are not to be taxed on that part of their capital invested 
in stocks transferred in trust to the Auditor; but the proportion of the 
capital of any bank thus exempted shall not exceed three fourths of its 
capital. 1852, c. 236, § 2. 

18. Such bank, after having executed and signed such notes as re- 
quired by law to make them obligatory notes payable on demand at its 
banking-house, may loan and circulate them as money. No such bank 
can issue any other circulating notes, but it may pay out from its counter 
the bills of other banks within this State, as well as its own. 1851, c. 
267, §§ 10, 12. 

19. If any such bank refuses or delays payment in gold or silver 
money of any such notes issued by it, presented in the usual business 
hours, it is liable to the penalty prescribed in the Revised Statutes, for a 
failure to redeem bills on presentation, and the holder may have such 
notes protested, and file the protest with the Auditor, who is thereupon to 
give written notice to the bank that issued such notes; and if the bank 
refuses to redeem them for ten days thereafter, he is, unless satisfied that 
there is a good and legal defence against the payment of the notes, to 
give notice in two newspapers, that all the notes.of such bank will be re- 
deemed out of the trust funds in his hands for that purpose. And the 
Auditor is to apply the trust funds belonging to said bank to the payment 
pro rata of its notes, and adopt such measures as will most effectually 
prevent loss to the holders. § 11. 

20. The Auditor may, in his discretion, upon the application of any 
such bank, transfer any part of the stocks deposited by it in trust, in 
exchange for others of the kinds specified, and surrender any part or 
the whole of the stocks so deposited by it, upon receiving from the bank 
and cancelling an equal amount of the notes delivered by him fo the 
bank. § 8. 

21. But the circulating notes held by such bank must always be secured 
in full r¢ public stock, and must not be reduced below fifty thousand dol- 
lars. § 8. 

22. The Auditor is to deliver to such bank powers of attorney to re- 
ceive the interest and dividends on the stocks deposited by it; but he 
may revoke such powers whenever it seems to him necessary for the 
public safety. § 9. 

23. All dividends and interest received by the Auditor are to be held in 
trust for the bank. § 9. 

24. Any Auditor convicted of having wilfully countersigned circulating 
notes for any bank to an amount exceeding the public stock deposited by 
it, is to be adjudged guilty of a misdemeanor, and punished by a fine of 
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not less than five thousand dollars, or imprisonment for not less than five 
years, or by both fine and imprisonment. § 14. 

25. When any such bank has redeemed and returned to the Auditor 
ninety per cent. of the notes received from him, and deposited an amount 
of money equal to its unredeemed notes, in the name of the Auditor, in a 
bank approved by him, the Auditor may receive the notes and give up all 
the securities deposited by the bank. § 18. 

26. Such bank may thereupon publish a notice for six years, in any 
newspaper authorized to publish the laws of the State, and also in one 
paper of the county where the bank is located, that all the notes of such 
bank must be presented at the Auditor’s office within six years from the 
date of the notice, or that they will not be redeemed. On proof of such 
notice, the Auditor may pay over to the bank any money in his hands, 
and the bank will not be held for the redemption of its bills. § 19. 

27. The returns of banks established under this act, in addition to the 
returns now required, must specify and describe the stocks deposited with 
the Auditor. § 15. 

28. A separate abstract of the returns of such banks is to be prepared 
by the Secretary of State. § 16. 

29. The annual meeting of the stockholders for the choice of directors 
is to be held in conformity to such abstract, according to the provisions 
of the Act of 1843, c. 93,§ 10. § 16. 

30. The Bank Commissioners have the same power over the banks 
established under this act as over the other banks; they are, moreover, to 
examine the certificates of stock deposited with the Auditor, and if any 
stocks have depreciated in value, so as to be unsafe for the security depos- 
ited, they must require the banks to exchange such security, or give ad- 
ditional security ; they are also to examine the amount of notes issued to 
any bank on account thereof. § 17. 

31. Whenever any judge of the Supreme Court is satisfied, from the 
certificate of the Auditor or otherwise, that any such bank is insolvent, 
or in a condition hazardous to depositors or the public, or has exceeded 
its powers, or violated the law, the same proceedings shall be had as 
when the same facts are certified by the Commissioners in regard to oth- 
er banks. § 20. 

32. Whenever any such bank is placed in the hands of receivers by a 
judge of the Supreme Court, the Auditor is to pay to the receivers all 
stocks and moneys in his hands belonging to the bank, to be applied to 
the redemption of its bills. § 21. 
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DIGEST 


OF THE 


DECISIONS OF THE SUPREME COURT OF MASSACHU- 
SETTS, ON THE SUBJECTS OF BANKS AND BANKING, 
BILLS OF EXCHANGE, AND PROMISSORY NOTES. 


I. Banxs anp Banxrne. 


. In General. 

. Of their Privileges, Powers, and Liabilities. 

Of Bank Bills, and the Liabilities of Banks in Regard to them. 

Of Bank Checks. 

. Of Bank Officers, their Duties and Liabilities. 

Of the Officers’ Bonds, and the Liabilities of Sureties therein. 

. Of the Liabilities of the Stockholders. 

. Of the Duties of Banks as to Notes and Drafts left for Collection. 

. Of a Bank’s Lien on Notes, &c. deposited; and of its Lien on the 
Shares of the Stockholders. 

. Of the Transfer and Assignment of Shares. 

. Of the Attachment and Sale on Execution of Shares. 

. Of Actions against Banks, and the Pleadings therein. 

. Of the Evidence in Actions against Banks. 

. Of Bank Taxes. 

. Of Usury by Banks. 
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1. In General. 


1. The Stat. 1838, c. 14, providing for the appointment of Bank Com- 
missioners, and defining their powers, is not unconstitutional on the ground 
of being an assumption by the Legislature of judicial power, in making 
it the duty of the judge, in a particular case, to perform a judicial act ; 
for it is a general law, in regard to all banks, that, in a given state of facts, 
an injunction shall issue. Nor is it unconstitutional on the ground of be- 
ing a usurpation of judicial power, in requiring the justice, in the first 
instance, on the complaint of the Bank Commissioners, without a hearing 
of evidence to satisfy his own mind, to issue an injunction ; the effect of 
it is, to declare that the representation made by the Commissioners, upon 
such examination, of such facts, shall be prima facie evidence that the 
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bank is acting unlawfulty, and that its further operation will be hazardous 
to the community. Commonwealth vy. Farmers and Mechanics’ Bank, 
21 Pick. 542. 

2. Neither is it unconstitutional on the ground of its compelling the offi- 
cers and agents of a bank to furnish evidence to criminate themselves ; 
for (among other reasons) it imposes a penalty only on such as refuse to 
testify “ without justifiable cause.” Ibid. 

3. Nor is it tinconstitutional on the ground that a suspension of the pro- 
ceedings of a bank by the injunction diminishes the period for which the 
bank is by its charter empowered to act as a corporation; for, as the 
bank may violate its charter or the law, there must be some mode pre- 
scribed for a judicial inquiry into the fact, and for giving redress to par- 
ties who may have suffered, and the injunction is not an arbitrary sus- 
pension of the corporate powers of the bank, but a species of compulsory 
process entirely consonant to the course of the administration of justice 
in like cases. Ibid. 

4. A reservation by the Legislature of the power to repeal an act of 
incorporation, for a violation of the charter or other default, is not un- 
constitutional on the ground of being a reservation of judicial powers ; 
for an inquiry by the Legislature into the affairs or defaults of a corpora- 
tion, with a view to discontinue it, is not a judicial act. Crease v. Bab- 
cock, 23 Pick. 334. 

5. The Stat. 1819, c. 43, — providing that all corporations then existing, 
or thereafter to be established, whose charters would expire at a given 
time, should be continued in existence as bodies corporate for three 


‘years after the time limited by their charters, for the purpose of settling 


and closing their concerns, and dividing their capital stock, but not for 
continuing the business for which they were established, —is within the 
constitutional power of the Legislature, and does not impair the obligation 
of contracts. Foster v. Essex Bank, 16 Mass. 275. 

6. The Act of 1809, c. 37, § 1, imposing a penalty of two per cent. 
per month on the amount of the bills of any bank, of which redemption 
is refused by such bank, does not militate against any principle of the 
Constitution of the United States, or of Massachusetts. Brown v. Pe- 
nobscot Bank, 8 Mass. 445. 

7. The provision of Stat. 1816, c. 91, that no bank shall issue any 
bill, &c., payable at any other place than the bank, &c., for any sum not 
exceeding one hundred dollars, is not unconstitutional as applied to banks 
incorporated before the passing of the statute. Dedham Bank vy. Chick- 
ering, 4 Pick. 314. 


2. Of their Privileges, Powers, and Liabilities. 


1. The privilege commonly given to banks in their charters, to dis- 
count upon the amount of moneys deposited for safe keeping, applies to 
general deposits only. Foster v. Essex Bank, 17 Mass. 479. 

2. A bank does not violate the provision in its charter prohibiting 
it from using its moneys in trade or commerce, by taking promissory 


‘notes payable in Boston money, and receiving on their renewal a pre- 
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mium equal to the difference between that and other money. Portland 
Bank v. Storer, 7 Mass. 433. 

3. Under Stat. 1819, c. 43, providing that corporations shall be con- 
tinued bodies corporate, for the term of three years after the expiration 
of their charters, for the purpose of settling their concerns, but not for 
the purpose of continuing the business for which they were established, 
a bank is authorized, immediately before the expiration of such term of 
three years, to indorse a note held by it to trustees appointed to wind up 
the affairs of the bank, and vested by it with all the powers of the corpo- 
ration. Folger v. Chase, 18 Pick. 63. (See Rev. Stat., c. 44, § 7.) 

4. The assignment of a promissory note, in discharge of a debt, by a 
banking company whose charter had expired, does not come within the 
provision of a law, which prohibited the issuing and circulating securities 
by such a company. Hallowell and Augusta Bank v. Hamlin, 14 Mass. 
178. 

5. A bank is bound to produce its books for the inspection of a depos- 
itor, upon proper occasions, and the officers having charge of the books 
are, so far, the agents of both parties. Union Bank v. Knapp, 3 Pick. 96. 

6. The credits given to a depositor in his bank book, in the handwrit- 
ing of one authorized by the bank, are as binding upon the bank as a 
formal receipt given for every sum deposited would be. Ibid. 

7. Where the usage of a bank was, at the end of every month, to bal- 
ance the bank book of a depositor and make the balance the first item in 
a new account, and to restore to the depositor the checks drawn by him 
during the month, it was held, that the bank could not go behind any 
such settlement, and that the statute of limitations begins to run, as to 
any such balance, from the time of so stating the account. Ibid. 

8. Where special deposits are made in a bank, the corporation is the 
bailee, and not its officers. Foster et al., Exrs., v. Essex Bank, 17 
Mass. 479. 

9. Where a cask of gold was deposited in a bank for safe keeping, and 
the gold was fraudulently taken out by the cashier of the bank, it was 
held, that the corporation was not liable to the depositor for the value of 
the gold so taken. Ibid. 

10. In adjusting the claims of creditors of an insolvent bank, whose 
estate and effects are put into the hands of receivers, under Rev. Stat., 
c. 44, those creditors who have demanded payment of the bills of the 
bank, and been refused, are not to be allowed twenty-four per cent. in- 
terest, under Rev. Stat., c. 36, § 29; but they are to be allowed six 
per cent. interest from the time of such demand. Atlas Bank v. Nahant 
Bank, 3 Met. 581. 

11. In such adjustment, the claims of creditors to money deposited by 
them in the bank, under an unlawful agreement that it should be paid at 
a future day certain, with interest, are to be allowed ; also the claims of 
the holders of bills issued by the bank under an unlawful agreement that 
they should be kept from free circulation for a limited time, or not be 
returned to the bank for redemption within a limited time. Ibid. White 
v. Franklin Bank, 22 Pick. 181. 

12. In adjusting the concerns of a bank by receivers of its assets 
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appointed pursuant to Stat. 1838, c. 14, the bank tax imposed by Rev. 
Stat. c. 9, g 1, and c. 36, § 45, and due from the bank, may be set off 
against money due from the Commonwealth to the bank on loan. So of 
money deposited in the bank by the agent of Charles River Bridge, in his 
capacity as such agent, under Stats. 1841, c. 88, and 1843, c. 30. Aliter, 
of money deposited in the bank by the warden of the State prison, in his 
capacity as warden. Commonwealth v. Phenix Bank, 11 Met. 129. 

13. An incorporated bank is not a person, within the meaning of the 
Act of Congress (Stat. 1797, c. 74, § 5) which requires priority of pay- 
ment to be made to the United States, when any person indebted to them 
shall become insolvent, not having sufficient property to pay all his debts, 
or shall make a voluntary assignment of his property, or when his prop- 
erty shall be attached by process against an absconding, concealed, or 
absent debtor, or when a legal act of bankruptcy shall be committed by 
him. Ibid. 

14. When the assets of a bank are put into the hands of receivers, 
pursuant to Stat. 1838, c. 14, to have its concerns adjusted according to 
the provisions of Rev. Stat. c. 44, the United States, if creditors of the 
bank, are not entitled to priority of payment, under the Act of Congress, 
1797, c. 74, § 5; there not being, in that case, such an insolvency of 
their debtor as is contemplated by that act. Ibid. 

15. Interest is recoverable on money wrongfully obtained, but is not 
necessarily recoverable on money obtained from a bank by an overdraft, 
because an overdraft is not necessarily wrongful. Hubbard v. Charles- 
town Branch Railroad, 11 Met. 124. 

16. In a suit on a demand due from a bank, the plaintiff is entitled to 
recover interest thereon from the time of action brought, although the 
bank is afterwards restrained, by injunction, from proceeding in its busi- 
ness, and its property is put into the hands of receivers. Watson v. 
Phenix Bank, 8 Met. 217. 

17. Where different persons claim the dividends on bank stock, the 
ownership of which is in dispute, and the directors of the bank promise 
one of the persons to pay him interest on the dividends, upon their being 
left in the bank, and he afterwards brings an action against the bank for 
the dividends, and fails to recover them because the stock was proved to 
be the property of another person, he cannot recover the interest that 
was promised to him; such promise being without consideration. Tobey 


v. Wareham Bank, 13 Met. 440. 


3. Of Bank Bills. 


1. The receiver is not held to take the risk of the genuineness of bank 
bills; but if the bills paid are true and genuine, he does take the risk of 
the responsibility of the bank, unless (semble) the payer had reasonable 
cause to apprehend the failure of the bank, and concealed this knowledge. 
Young v. Adams, in Error, 6 Mass. 182. 

2. He who receives a bill of a broken bank, not knowing it to be such, 
and on a representation made to him that it is worth its nominal amount, 
does not take it at his own risk. Commonwealth v. Stone, 4 Met. 43. 
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3. Where a banking company paid notes purporting to ve the notes of 
the company, but on which the name of the president had been forged, 
and neglected, for fifteen days, to return them, it was held, that they had 
lost their remedy against the person from whom they had received the 
notes. Gloucester Bank v. Salem Bank, 17 Mass. 33. 

4. If a creditor actually receives bank bills of his debtor, though he pro- 
tests that he will not receive them unless the difference between their 
value and that of specie shall be allowed to him, and the debtor refuses 
to make, or to promise to make, such allowance, the creditor cannot 
maintain an action, to recover the amount of such difference. Phillips, 
Judge, v. Blake, Admr., 1 Met. 156. 

5. Where the maker of a promissory note sent bills of a certain bank 
to the payee, with instructions to the messenger to see that the amount 
was indorsed on the note, or to take a receipt, and the payee took ‘the 
bills, and gave a receipt, by which he promised to indorse the amount or 
return the bills when called for, and the next day, and before the maker 
of the note had notice of this conditional receipt, the bank failed, it was 
held, that the taking of the bills was a payment pro tanto, the messen- 
ger being a special agent, and having exceeded his authority in taking 
the conditional receipt. Snow v. Perry, 9 Pick. 539. 

6. Bank bills. Whether attachable, guere. Knowlton v. Bartlett, 1 
Pick. 270. 

7. A banking company incorporated by the same name with a for- 
mer one, and having the same president and cashier, received and issued 
notes of the former corporation, and the officers of the new company de- 
clared that there was no difference between the notes of the old and new 
company ; it was held, that no action could be maintained against the 
new company on the notes of the former one, without proof that the 
notes were issued by the new corporation as their own. Quere, whether 
even the proof of this would support the action. Lyman v. Hallowell and 
Augusta Bank, 14 Mass. 58. 

8. Certain bank notes, made upon the peculiar paper of a banking 
company and filled up and signed by the cashier of the company, but not 
by the president, were stolen from the cashier’s desk, and the president’s 
signature forged. It was held, that the signature of the president was 
essential to their validity, and that it was incumbent on the holders of 
the bills to prove this signature. Salem Bank v. Gloucester Bank, 17 
Mass. 1. 

9. Upon presentation of the above notes, the officers of the banking 
company expressed an opinion that they were genuine, but declined re- 
deeming them, and after five months gave notice to the holders that the 
notes were counterfeit, and it was held, that this did not amount to an 
adoption of the notes by the company. Semble, that an express promise 
by the cashier and directors to pay a note which proved to be forged, 
would not bind the company. Ibid. 

10. Also held, that an action could not be maintained against the compa- 
ny for the negligence of its officers, in so keeping the incomplete notes that 
they were stolen, and the president’s name subsequently forged. Ibid. 

11. In an action upon a bank note issued by the defendants in the form 
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of a draft upon another bank, prior to the act of 1816, c. 91, it was held, 
that the subsequent enactment of’ that statute could not alter the legal ef- 
fect of the contract, so as to dispense with the necessity of a demand on 
the drawee. King v. Dedham Bank, 15 Mass. 447. 

12. A tender after action brought of the sum due on a bank note, with 
costs, and placing the money under the unconditional control of the cred- 
itor, though not a bar to the action, are sufficient to stop the running of 
interest at twenty-four per cent. per annum, the statute penalty for a 
refusal by a bank to redeem its notes upon presentment. Suffolk Bank 
v. Worcester Bank, 5 Pick. 105. ‘ 

13. Debtors to a banking company cannot set off the bills of such 
company in an action by the company against them. Hallowell and Au- 
gusta Bank v. Howard, 13 Mass. 235. 

14, Quere, whether, if the notes had come into the defendants’ hands, 
bond fide, before the failure of the bank, they could have been set off. 
Sargent v. Southgate, 5 Pick. 320. 


4. Of Bank Checks. 


1. W., a purser in the navy on the Boston Station, deposited in the © 
Pheenix Bank in Charlestown the funds furnished to him by the govern- 
ment, and which it was his duty to disburse according to law, and drew 
a check on that bank, on the 30th-of September, 1842, in favor of T., a 
captain in the navy, payable to him, or order, for the amount of his pay 
for the month of September, which was payable on the Ist of October, 
and inclosed it in a letter directed to T., at Newport (R. I.), where T. 
resided, and where it arrived on the evening of Saturday, October Ist. 
He had previously sent to T. at Newport, in a letter, a blank receipt for 
his said pay, which T. had signed and returned to W., on the same 30th 
of September ; and these transactions were according to a practice which 
the parties had adopted, every month, for more than a year next before, 
for the accommodation of T. On Monday, October 3d, the check was 
cashed for T., by a bank in Newport, and was given by said bank to its 
messenger on Tuesday, the next day, to be carried to a bank in Provi- 
dence on Wednesday. According to the usual course of said bank in trans- 
mitting its funds and securities, the check was transmitted by the Provi- 
dence bank on Thursday, October 6th, to a bank in Boston, and was on 
that day presented at the Phoenix Bank for payment, and payment there- 
of was refused; said bank having suspended payment, and being insol- 
vent on the morning of October 3d. T’. afterwards requested W. to give 
him back his receipt in exchange for the check, which W. declined to 
do, and forwarded T.’s receipt to the Treasury Department, with his, W.’s, 
account for the month of September, wherein he had credited himself 
with the payment to T. Held, that the check was not in itself payment, 
and was not made such by any laches of T., and that W. was personally 
liable to T. for the amount thereof. Taylor v. Wilson, 11 Met. 44. 

2. Where a printed blank check upon the North Bank was altered by 
the substitution of the word “* Market” for ‘“* North,” and the insertion of 


the word “ Memo.,” and was then filled up in the usual form, it was 
60* 
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held, that it was a memorandum check, and that there was no necessity 
for presenting it at the Market Bank for payment, although it appeared 
that the drawer did business there, and that a common check for the same 
amount would have been paid if presented. Franklin Bank v. Freeman, 
16 Pick. 535. 

3. It is not necessary that a memorandum check should be presented 
for payment to the bank upon which it is drawn, nor that a demand of 
payment should be made of the drawer, before commencing an action 
against him. Ibid. 

4. A promise by the drawer of a check to pay it, made after it had be- 
come due, and in ignorance of the fact that it had not been “duly pre- 
sented for payment at the bank, is not binding. Jbid.; Garland v. Sa- 
lem Bank, 9 Mass. 408. 

5. A bona fide holder, for a valuable consideration, of a check payable 
to bearer, but addressed to no particular bank or person, may recover in 
an action against the drawer for money had and received. Ellis v. 
Wheeler, 3 Pick. 18. 

6. One possessed of an order for the payment of money to bearer, not 
purporting to be for value received, and addressed to no particular 
drawee, can maintain no action against the drawer without showing him- 
self to be a bona fide holder for a valuable consideration. Ball vy. Allen, 
15 Mass. 433. 

7. A check drawn in favor of one who had lent money to the drawer, 
on a bank where the drawer was known to have no funds, and which he 
did not intend should be presented to the bank, was held good evidence 
to support a count for money had and received. Cushing v. Gore, 15 
Mass. 69. 


5. Of Bank Officers, their Duties and Liabilities. 


1. The board of directors of a bank is a body recognized by law, and 
to all purposes of dealing with others constitutes the corporation. Bur- 
rill y. Nahant Bank, 2 Met. 163. 

2. A board of bank directors may delegate authority to a committee 
of its members to alienate or mortgage real estate ; and such authority to 
convey real estate necessarily implies authority to execute proper in- 
struments for that purpose, and to affix the corporate seal thereto. Ibid. 

3. Where a board of bank directors authorized a committee of its 
members “ to sell and transfer any estate owned by the bank,” and the 
committee gave a mortgage of the real estate of the bank to a creditor 
who had recovered judgment against the bank on its bills, and took from 
him, at the same time, a bond conditioned that he would not put these 
bills in circulation; and the board of directors accepted said bond and 
acted on it, and the cashier paid the costs of the suit in which said judg- 
ment was recovered, according to the agreement made between said 
creditor and said committee ; it was held, that, whether the committee 
had or had not authority to mortgage the estate, the mortgage had been 
ratified by the board of direc‘ors. Ibid. 

4. The cashier of a bank nity, ex officio, indorse a promissory note, 
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the property of the company, and authorize a demand on the maker, and 
notice to the indorser. Hartford Bank v. Barry, 17 Mass. 94. 

5. The directors of an incorporated banking company have power to 
authorize the president, or any officer of the bank, to assign over the ne- 
gotiable securities payable to the bank. Northampton Bank v. Pepoon, 
11 Mass. 288. 

6. A blank indorsement by such attorney is sufficient to transfer the 
property in the note. Ibid. 

7. Where the directors of a banking company executed a letter of at- 
torney, and some time afterwards, their term of office having expired, were 
reélected, the execution of the power after their first term of office had 
expired was legal, even if the reélection of the directors was void for ir- 
regularity. Ibid. 

8. It seems that the mere declining of the president of a bank, which 
is one of the preferred creditors in an assignment, to execute the instru- 
ment, is not alone sufficient evidence of a refusal of the bank to accept 
the assignment. New England Bank v. Lewis, 8 Pick. 113. 

9. The secretary of a banking company is not a certifying officer, and 
his copies must therefore be sworn to. Hallowell and Augusta Bank v. 
Hamlin, 14 Mass. 178. 

10. Where one of the directors of a bank, who were authorized, when 
money was abundant, to solicit and procure notes for discount, obtained 
possession of a note under the pretence of getting it discounted for the 
maker, at a time when money was scarce, and pledged it to the bank for 
a loan made to himself, and the maker knew that such director was au- 
thorized by the bank to procure notes for discount only when money was 
abundant, it was held, that the director had exceeded his authority in such 
transaction, and the bank was not bound by his fraudulent conduct ; and 
that, as he did not act in his capacity of director in procuring the discount, 
the bank was not affected by his knowledge of the circumstances under 
which he received the note, and might recover against the maker. 
Washington Bank v. Lewis, 22 Pick. 24. 

11. It appearing that the note was pledged, not only as security for the 
money advanced, but also for a prior existing debt due from such direc- 
tor, and that the money was advanced, partly for the purpose of securing 
the prior debt, it was held, that the bank might recover of the maker the 
whole amount of the note, provided that it did not exceed the amount of 
the money advanced and the prior debt. bid. 

12. A teller of a bank, as such, has no authority to certify that a check 
is “‘ good,” so as to bind the bank to pay the amount thereof to any per- 
son who may afterwards present it; and a usage for him so to certify a 
check, to enable the holder to use it at his pleasure, is bad. Mussey v. 
Eagle Bank, 9 Met. 306. 

13. Evidence that the teller of a bank, during all the time of his hold- 
ing office, whenever the convenience of the bank or of its customers re- 
quired it, certified that checks were “ good,” which were drawn on the 
bank by its customers, when funds to the amount of such checks were to 
the credit of the drawers, and that his so doing was, in some instances, 
known to the bank, and was not forbidden, and that it was the usage of 
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the tellers of other banks to do the same thing, does not warrant a jury in 
inferring that the power of so doing was an original, inherent, implied 
power of the teller, as such. Ibid. 

14. The usage of issuing certificates of deposits by a teller of the bank 
is not evidence to prove a usage of certifying checks. Ibid. 

15. A stockholder in a bank cannot maintain an action against its di- 
rectors for their negligence in so conducting its affairs that its whole cap- 
ital is wasted and lost, and the shares therein rendered worthless; nor 
for the malfeasance of its directors in delegating the whole control of its 
affairs to the president and cashier, who waste and lose the whole capi- 
tal. Smith v. Hurd, 12 Met. 371. 

16. The provision in the Rev. Stat., c. 126, § 27, for the punishment 
of embezzlement committed by any cashier “or other officer” of a 
bank, includes embezzlement committed by the president and directors 
of a bank. Commonwealth v. Wyman, 8 Met. 247. 

17. The officers of banks are not included in the Rev. Stat., c. 133, 
§ 10, which provide that, in the prosecution of the offence of embezzling 
the money, &c. of any person, by his clerk, servant, or agent, it shall be 
sufficient to allege generally in the indictment, an embezzlement of mon- 
ey to a certain amount, and to give evidence, on the trial, of any such 
embezzlement, committed within six months next after the time stated in 
the indictment. Ibid. 

18. An indictment against an officer of a bank, for embezzling prop- 
erty belonging to, or deposited in, the bank, must charge a specific act of 
fraud, and the defendant must be proved guilty of the specific offence 
charged ; not more than one offence can be well alleged in one count of 
the indictment. Ibid. 

19. In an action brought by the holder of the bills of a banking com- 
pany, against the president and directors of the company, more than six 
years after the bank had become insolvent and broken up, seeking to 
charge the defendants by reason of their having exceeded their powers, 
the statute of limitations was held to apply, and bar the action. Hins- 
dale v. Larned, 16 Mass. 65. 

20. The provision in the Rev. Stat., c. 36, § 30, that, “ if any loss 
or deficiency of the capital stock of any bank shall arise from the official 
mismanagement of the directors, the stockholders at the time of such 
mismanagement shall, in their individual capacities, be liable to pay the 
same,” does not enable the creditors of an insolvent bank to maintain a 
suit against the stockholders to recover payment of their demands against 
the bank ; such suit would be barred by the statute of limitations in six 
years from the time of the loss or deficiency of the capital stock. Baker 
v. Atlas Bank, 9 Met. 182. 


6. Of the Officers’ Bonds, and the Liabilities of Sureties therein. 


1. It is not necessary that there should be written evidence of the ac- 
ceptance and approval of a cashier’s bond, in order to render his sureties 
liable therein ; and parol evidence is admissible, that his bond was laid 
before the board of directors, and that they expressed themselves satisfied 
with it. Amherst Bank v. Root, 2 Met. 522. 
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2. Where the charter of a bank required the cashier to give bond, with 
two sureties, to the satisfaction of the board of directors, for the faithful 
discharge of his duties, and the board by a vote approved of two persons 
as sureties in a bond to be given, and a bond was afterwards found in 
the possession of the president duly executed by the cashier and such se- 
curities, there was a sufficient acceptance of it by the corporation. Ded- 
ham Bank v. Chickering, 3 Pick. 335. 

3. In 1831, while Stat. 1828, c. 96, was in force, — which provided that 
a cashier should retain his place until removed therefrom, or another 
should be appointed in his stead,—a cashier was appointed, and gave 
bond for the faithful discharge of the duties of his office. In 1832 he was 
reappointed, but gave no new bond. In 1836 and 1837 he was guilty of 
defaults, and his bond was afterwards put in suit. Held, that his sureties 
were liable on the bond, although it appeared from the records of the di- 
rectors, that in 1831, and also in 1832, he was appointed “for the year 
ensuing,” and that for several years previous to 1831 he had been annu- 
ally chosen cashier. Amherst Bank v. Root, 2 Met. 522. 

4. One became surety for the good conduct of the cashier of a bank- 
ing company upon his reappointment to office. Before such reappoint- 
ment he had defrauded the company ; and afterwards, previous to an ex- 
amination by the directors of the company into the state of their cash, he 
borrowed moneys (without any authority) as cashier, which he placed in 
the bank, and thus cancelled his defalcations. After the examination he 
took out said moneys, and repaid them to those of whom he had bor- 
rowed them. This last act was held to be a fraud within the condition of 
the bond. Ingraham v. Maine Bank, 13 Mass. 208. 

5. A person was elected cashier of a bank in March, 1814, when it 
was first organized, and again in October, 1814, 1815, and 1817, by di- 
rectors chosen annually, and he coritinued to act as cashier from his first 
election until 1823, when he committed a breach of duty. Held, that a 
bond executed by him, with two sureties, upon his first election, for the 
faithful performance of his duties “ so long as he should continue in said 
office,” extended to this breach of duty, it not appearing, either in the 
bond itself, or in the charter, records, or regulations of the bank, that the 
office of cashier was an annual office. Dedham Bank v. Chickering, 3 
Pick. 335. 

6. A clerk of a bank stole from the drawer of another clerk bills be- 
longing to the bank, which he delivered over to the cashier, and which 
the cashier, in ignorance of their having been stolen, accepted in dis- 
charge of the balance due from the clerk to the bank. In an action 
against a surety on the clerk’s bond, this was held to be no payment. 
State Bank v. Welles, 3 Pick. 394. 

7. The surety in a cashier’s bond is not responsible for money collect- 
ed by the cashier as attorney at law for the bank, and not accounted for. 
Dedham Bank vy. Chickering, 4 Pick. 314. 

8. Where the cashier, having pledged his shares in the stock of a bank 
as security for his own note to the bank, afterwards, by means of blank 
certificates of shares signed by the president and deposited with the cash- 
ier, surreptitiously conveyed the shares to a third person, it was held 
that this was a mere personal fraud, not covered by the bond. Ibid. 
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9. But the bank had a right to apply towards the payment of such 
notes a balance standing on their books in favor of the cashier, instead of 
applying it in reduction of the damages for breach of the bond. Ibid. 

10. Where, subsequent to the Stat. 1816, c. 91, new bills, of the descrip- 
tion forbidden to be issued by that statute, were, by the consent of the di- 
rectors of a bank, engraved and signed, but dated prior to the statute, 
which bills were not intended to make part of the ostensible funds of the 
bank, and were not entered on their books, and were never noticed in the 
semiannual returns to the Governor and Council, but were to be kept 
privately by the cashier, and issued surreptitiously, in direct violation of 
the statute, it was held, that the traffic in such bills was not within the 
duty of the cashier, and that his surety was not responsible for his em- 
bezzlement of such bills. bid. 

11. Where the bills of a bank, made payable at a place in another 
State, had been paid at such place, and, subsequently to the Stat. 1816, 
c.91, by which the issuing such bills was made unlawful, been transmitted 
to the cashier of the bank here, though the bills were not proved to have 
been issued after the statute, and the cashier put them again into circu- 
lation for his own use, it was held to be a breach of the bond given for 
the faithful performance of his duties, for which his surety was liable. 
And even if it had appeared that the bills were issued after the statute, 
as the bank was bound to redeem them, it seems that the surety would 
be liable. Ibid. 

12. A cashier’s bond is not void, as against the policy of the law, by 
reason of its being approved by a board of directors, some of whom had 
executed it as sureties. Amherst Bank v. Root, 2 Met. 522. 

13. The sureties of a cashier are not exonerated from liability for his 
defaults, by reason of the neglect of the directors to examine, as required 
by the by-laws, into the state of the affairs of the bank. bid. 

14. A bond faithfully to perform the duties of teller of a bank, binds 
the obligor to a responsibility for reasonable and competent skill, and due 
and ordinary diligence in the performance of his office, and an allegation, 
in an action upon such a bond, that the obligor has received moneys for 
which he has not accounted, is a sufficient assignment of a breach. 
American Bank v. Adams, 12 Pick. 303. 

15. If, in an action upon a teller’s bond, it is a sufficient answer to an 
allegation that he has received money for which he has not accounted, to 
say that he either lost the money by overpayments made by mistake at 
different times, or it was fraudulently stolen from him, without any fraud 
or want of fidelity on his part, such justification is not supported by 
evidence that the character of the teller was that of an honest, careful, 
and vigilant officer; that similar losses by teliers of banks, for which 
they cannot account, are frequent and almost inseparable from the nature 
of the office; that the president and directors of the bank in question had 
often expressed their conviction that the loss in question was occasioned 
by overpayments; and that after the loss they continued to employ the 
teller in offices of trust and confidence, and individually recommended 
him for such offices. Ibid. 

16. If a subscribing witness to a cashier’s bond be a stockholder in 
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the bank at the time of his attestation, and continue so until his death, 
evidence of his handwriting is not admissible to prove the execution of 
the bond. Amherst Bank v. Root et al., 2 Met. 522. 

17. In a joint action against a cashier and his sureties on his bond, the 
admissions and declarations of the cashier, as to his defaults, are evidence 
against the sureties. Ibid. 


7. Of the Liabilities of the Stockholders. 


1. The stockholders of a bank, after the expiration of their charter, 
made dividends of their capital stock amongst themselves, so that there 
were not corporate funds left sufficient to redeem their outstanding bills. 
It was held that a holder of these bills could not maintain an action as 
for a tort against a stockholder who had received his proportion of such 
dividends. Vose v. Grant, 15 Mass. 505. 

2. Nor, upon the same state of facts, will the law imply a promise 
on the part of an individual stockholder, to pay the notes of the bank, 
so as to render him liable in an action on the case. Spear v. Grant, 16 
Mass. 9. 

3. By an act of New Hampshire, creating a banking company, it was 
provided, that, if the corporation should refuse to pay their bills on de- 
mand, the original stockholders, their successors, assigns, and the mem- 
bers of the said corporation in their private capacities, should be liable to 
the holder. It was held, that such only of the original stockholders, their 
successors, &c., as were members of the corporation at the time when 
payment was refused, were liable. Bond v. Appleton, 8 Mass. 472. 

4. When the act incorporating a bank is repealed by the Legislature 
in pursuance of a power reserved, the charter has “ expired” and is 
*¢ dissolved ” within the meaning of Rev. Stat., c. 36, § 31, so far as, 
from that time, to entitle the holders of bills then remaining unpaid to 
all the remedies provided by that chapter against the stockholders indi- 
vidually, notwithstanding the bank will have a qualified existence three 
years longer for the purpose of settling its concerns. Crease v. Babcock, 
23 Pick. 334. 

5. Under the Rev. Stat., c. 36, § 31, which provide that ‘ the holders 
of stock in any bank, at the time when its charter shall expire, shall be 
liable, in their individual capacities, for the payment and redemption of 
all bills which may have been issued by said bank, and which shall re- 
main unpaid, in proportion to the stock they may respectively hold at the 
dissolution of the charter,” it was held, that the bill-holders cannot sever- 
ally maintain a bill in equity against the stockholders, to compel pay- 
ment and redemption of the unpaid bills held by them respectively, but 
that all of them must join in one bill, or one or more of them must file a 
bill for the benefit of all, against all the stockholders. Crease v. Bab- 
cock, 10 Met. 525; Grew v.gBreed, 10 Met. 575. 

6. Held also, that a holder of bank bills, purchased by him as trustee, 
is entitled to maintain a bill in equity in his own name, without joining 
the cestui que trust, against the stockholders, for himself, and for all oth- 
er holders of unpaid bills. Grew v. Breed, 10 Met. 569. 
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7. An agreement by a bank, with a holder of its bills, to convey 
property to him in payment thereof, which agreement is not executed, 
by reason of an injunction on the bank and the placing of its assets in 
the hands of receivers, does not impair the holder’s remedy against 
the stockholders. Ibid. 

8. When part of the stock is owned by the bank itself, the individual 
stockholders are not, for that reason, liable to any further extent than 
they would have been if none of the stock had been so owned. Crease 
v. Babcock, 10 Met. 525. 

9. Holders of stock are not jointly responsible for each other, but 
each is severally liable in such a sum, not exceeding the par value 
of his shares, as the amount of unpaid bills may require, and the lia- 
bility of solvent holders cannot be extended by reason of the insolvency 
of other holders. Ibid. 

10. Those who hold stock as collateral security, and those who 
hold it in trust, whether the trust does or does not appear on the books 
of the bank, are liable for the payment and redemption of unpaid bills ; 
and administrators of deceased stockholders are so liable, in their repre- 
sentative capacity, as for other debts of their intestates. Ibid.; Grew v. 
Breed, 10 Met. 569. 

11. The remedy against the individual stockholders is not confined 
to those who held the bills of the bank at the time when the charter ex- 
pired, but extends to those who, after the charter expired, took the bills 
in the ordinary course of business, or otherwise acquired a good title to 
them. Ibid. 

12. The terms, “ bills which shall remain unpaid,” in the Rev. Stat., 
c. 36, § 31, mean bills that shall be ultimately unpaid, after the applica- 
tion of the assets of the bank towards payment thereof, and the holders 
of unpaid bills are not entitled to a decree for payment, against the indi- 
vidual stockholders, until after the assets of the bank have been so ap- 
plied. Crease v. Babcock, 10 Met. 525. 

13. When the assets of the bank are placed in the hands of re- 
ceivers, the holders of its bills, who do not present their claims to 
the receivers, cannot recover of the stockholders the full amount thereof, 
but only the balance which they would have been entitled to recover, if 
they had proved their claims before the receivers and obtained part pay- 
ment. Grew v. Breed, 10 Met. 569. 

14. Stockholders are not liable to pay post notes issued by the bank. 
Crease v. Babcock, 10 Met. 525. 

15. Holders of stock are not liable to pay any interest on unpaid bank 
bills, either from the time when payment was demanded of the bank, 
or the time of filing a bill in equity to compel payment. Jbid.; Grew 
v. Breed, 10 Met. 569. 

16. One who buys bank bills of a broker, at a discount, under an 
agreement to keep them from circulation gor a certain time, is entitled 
to the statute remedy against the stockholders, for the full amount of the 
bills, unless he has notice, when he buys them, that they are improper] 
issued by the officers of the bank ; but such a sale to him by a broker is 
not evidence of such notice. Grew v. Breed, 10 Met. 569. 


D 





38 Massachusetts. 721 


17. An action at common law does not lie in favor of a creditor of a 
bank against a stockholder, to enforce the provision in Rev. Stat., c. 36, 
§ 30, that, if any loss or deficiency of the capital stock in any bank shall 
arise from the official mismanagement of the directors, the stockholders 
shall, in their individual capacities, be liable to pay the same; but the 
ve is by bill in equity. Harris v. First Parish in Dorchester, 23 

ick. 112. 

18. The provision in the Rev. Stat., c. 36, § 30, that, “ if any loss or 
deficiency of the capital stock in any bank shall arise from the official 
mismanagement of the directors, the stockholders at the time of such 
mismanagement shall, in their individual capacities, be liable to pay the 
same,” does not enable the creditors of the bank to maintain a suit 
against the stockholders, to recover payment of their demands against 
the bank. Baker v. Atlas Bank, 9 Met. 182. 


8. Of the Duties of Banks as to Notes and Drafts left for Collection. 


1. As a general rule, if a bank receives a note for collection, it is. 
bound to use reasonable skill and diligence in making the collection, — 
to make a reasonable demand on the maker, and in case of dishonor to 
give due notice to the indorser. Fabens v. Mercantiie Bank, 23 Pick. 
330. 


2. A bank that receives from another bank, for colleetion, a note in- 
dorsed by the cashier of that bank, is bound to present the note to the 
maker for payment at maturity, and, if it is not paid, te give notice of 
non-payment to the bank from which the note was received; but it is 
not bound, unless by special agreement, to give such notice to other par- 
ties to the note. Phipps v. Millbury Bank, 8 Met. 79. 

3. A bank, by which notes and bills, payable at a distant place, are 
received for collection, without specific instructions, is bound to transmit, 
or to cause the same to be transmitted, by suitable sub-agents, to some 
suitable bank, or other agent, at the place of payment, for that purpose ; 
and where suitable sub-agents are thus employed, in good faith, the col- 
lecting bank is not liable for their neglect or default. Dorchester and 
Milton Bank v. New England Bank, 1 Cush. 177; Fabens v. Mercan- 
tile Bank, 23 Pick. 330. 

4. The D. and M. Bank, at M:, having discounted a number of drafts 
payable in W., transferred the same, by a general indorsement, and with- 
out any specific instructions, ta the N. E. Bank, in Boston, their general 
agents, for collection ; the latter, having no correspondent in W., trans~ 
ferred the drafts, by a like general indorsement, to the C. Bank in Boston, 
then and afterwards in good’ credit, for collection; the C. Bank trans-. 
mitted the drafts to their correspondent, the Bank of the M., in W., for 
the same purpose ; the C. Bank having subsequently failed, the N. E: 
Bank demanded the drafts of the Bank of the M. before they became. 
due ; the latter refused to deliver the drafts, but collected ther, and ap- 
sage proceeds to the payment of a balance due them frem the C. 

; whereupon the N. E. Bank commenced an action against the 
Bank of the M. to recover the amount; it was held, Ist. that, the N. E.. 
VOL. VII. 61 
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Bank, having acted in good faith, and the C. Bank being a suitable agent, 
the N. E. Bank had authority to employ the latter to make the collection ; 
2d. that no proof of general usage was necessary to give the N. E. 
Bank such authority ; and, 3d. that, as the drafts were transferred to 
the N. E. Bank by a general indorsement, that bank might transfer them 
in the same manner to the C. Bank, and were not bound to make a re- 
stricted indorsement. Dorchester and Milton Bank v. New England 
Bank, 1 Cush. 177. 

5. Where the holder of a promissory note delivers it to a bank, with 
directions to appropriate the proceeds to a specific object, the bank may 
realize the proceeds, either by discounting it, or by collecting it of the 
maker at its maturity, if the holder does not make an election. Drown 
v. Pawtucket Bank, 15 Pick. 89. 

6. On the day before the discount day of a bank, J. I., the holder of a 
promissory note for the sum of six hundred and twenty-five dollars, pay- 
able in about five months from that time, without interest, and indorsed 
in blank, brought it to the bank, and requested the cashier to take it and 
appropriate the sum of six hundred and twenty dollars eighty three cents 
towards the payment of certain notes held by the bank, some of which 
were already due, and the other would fall due in a few days. No ex- 
press directions were given by J. I. as to the manner in which the pro- 
ceeds should be realized. The bank, instead of discounting the note, 
collected it at its maturity. It was held, that this was not a violation of 
the trust upon which the note was delivered, and that J. I. was not en- 
titled to reclaira the note, or its proceeds, from the bank. Ibid. 


9. Of a Bank's Lien on Notes, &c. deposited ; and of its Lien on the 
Shares of Stockholders. 


1. The principle, that a bank has a general lien upon all notes, bills, 
and other securities deposited by a customer for the balance due on gen- 
eral account, does not apply to the case of a negotiable note indorsed to 
the bank by the payee, as collateral security for one only of several de- 
mands on which he is liable ; and in a suit on such indorsed note by the 
bank against the maker, after the demand which it was pledged to secure 
has been paid, the maker, acting under the authority of the indorser, may 
successfully defend against the right of the bank to recover. Neponset 
Bank v. Leland, 5 Met. 259. 

2. Whether a by-law of a bank, by which the stock of each member 
of the corporation is pledged for any money which he may at any time 
owe the bank, is valid as against other creditors of the stockholder, 
quere. Plymouth Bank v. Bank of Norfolk, 10 Pick. 454; Nesmith v. 
Washington Bank, 6 Pick. 324. 


10. Of the Transfer and Assignment of Shares. 


1. ‘The charter of a bank provided that the capital stock should not be 
sold or transferred, but shou'’ be held by the original subscribers during 
one year from the date of thc charter; and a by-law declared the stock 
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of each stockholder to be pledged for any sum which he should owe to 
the bank. Within the year a subscriber assigned his shares, and the as- 
signee gave notice thereof to the bank, and paid the last instalment due 
on these shares. Afterwards, and within the year, the bank lent money 
to the subscriber. Held, that the assignment was valid in equity, and that, 
as the money was lent after notice of the assignment, the shares were not 
pledged for its repayment. Nesmith v. Washington Bank, 6 Pick. 324. 

2. The plaintiffs, having gone with a sheriff to attach the shares of a 
stockholder in a bank, were informed by the cashier, that, by virtue of a 
by-law of the bank, the shares of the stockholder were pledged to the 
bank to their full value, as security for a loan made to the stockholder, 
and that this latter had already assigned the shares to another creditor, 
who had exhibited the certificate of stock, the assignment, and a power 
of attorney to transfer the same, and made a demand on the bank to 
have the shares transferred to him, which demand the bank had refused, 
claiming to hold the shares themselves: the plaintiffs nevertheless caused 
the shares to be attached and sold on execution against the stockholder, 
and bought the shares at the sale. In an action against the bank for re- 
fusing to make the transfer to the plaintiffs, it was held, that either the 
pledge to the bank or the assignment to the other creditor was valid, so 
that at the time of the attachment the stockholder had no interest in the 
shares, and the plaintiffs therefore had no cause of action against the 
bank. Plymouth Bank vy. Bank of Norfolk, 10 Pick. 454. 

3. A bank made a.loan, and took a pledge of the borrower’s shares in 
its stock, as collateral security, with a power of sale if payment should 
not be made according to the terms of the loan; after the borrower’s de- 
cease, the bank sold the shares at auction, for non-payment, became the 
purchaser, gave credit for the amount of the sale, and claimed the bal- 
ance of the borrower’s administrator, who refused to sanction the proceed- 
ing. Held, that nothing passed to the bank by this form of sale, but that 
it still held the shares under its original title, as collateral security. Mid- 
dlesex Bank v. Minot, Admr., 4 Met. 325. 

4. A stockholder in a bank transfers his shares to the corporation by 
a writing absolute in its form, and surrenders his certificate of stock ; at 
the same time he leaves with the cashier an agreement, in which, after 
reciting that he had transferred the shares as collateral security for the 
payment of a certain note to the bank, he covenants that, if the note shall 
not be duly paid, the bank may sell the shares and apply the proceeds to 
the payment of the note and hold the surplus to his use ; he pays inter- 
est from time to time upon the note after it has fallen due, and continues 
to receive the dividends upon the shares. Held, that he is still a mem- 
ber of the corporation, and that the transfer did not divest his interest in 
the shares. Merchants’ Bank vy. Cook, 4 Pick. 405. 

5. A debtor to a banking company, besides a cash deposit retained by 
the bank, transferred to the cashier certain shares in the stock of the 
bank and of an insurance company without condition, but with an under- 
standing between the debtor and the cashier that they should be held as 
collateral security for the debt, and the surplus be paid over to the debt- 
or. Held, that the banking company must first apply the cash deposit, 
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and then resort to the stock pledged for the residue, and the cashier was 
holden as trustee of the debtor for the surplus. NV. E. Marine Ins. Co. 
v. Chandler, 16 Mass. 275. 

6. An original subscriber for ninety shares, of one hundred dollars 
each, in a bank, paid two thousand seven hundred and fifty dollars to- 
wards an instalment of eighty per cent., on the shares, with interest 
thereon, and drew a draft in favor of the bank for the balance, and trans- 
ferred to the bank “ ail his right and title to and interest in ninety shares 
of the capital stock of said bank, excepting and reserving two thousand 
seven hundred and fifty dollars, in said stock, as collateral security for 
the payment of said draft.” The drawer had no funds in the hands of 
the drawees, and the draft was never paid, and the bank never placed 
any stock to his credit, or gave him any certificate or scrip for shares, 
but transferred to his credit the two thousand seven hundred and fifty 
dollars as a part payment of money due the bank from him on other 
transactions. ‘Thirty-four shares were sold on an execution against him, 
and the purchaser tendered a further instalment of twenty dollars per 
share, and demanded a certificate of ownership of the shares, which the 
bank refused, the original subscriber being then indebted to the bank in a 
greater amount than two thousand seven hundred and fifty dollars, inde- 
pendently of the amount due for the shares. Held, that the original 
subscriber was once the proprietor of ninety shares, and the effect of the 
reservation in his conveyance to the bank was, that an amount equal to 
thirty-four shares of the value of eighty dollars each remained his prop- 
erty, and was liable to attachment and sale on execution. Hussey v. 
Manuf. and Mech. Bank, 10 Pick. 415. 

4. ere a subscriber to the stock of a bank paid a certain sum to- 
wards an instalment due on the shares, and gave a draft for the balance, 
which was never paid, and the bank never gave him any certificate or 
scrip for shares, but transferred the amount paid in by him to his credit, 
in part payment of a balance due from him to the bank on other transac- 
tions ; it was held, that the subscriber, having appropriated the payment 
toward the instalment due on his shares, the appropriation of it by the 
bank to another debt was unauthorized, and did not affect his title to the 
shares. id. ° 

8. The fact that the instalments on the shares of a bank were not fully 
paid in, within the time limited in the act of incorporation, so that the 
government might have possibly enforced a forfeiture, does not affect the 
question of title to shares as between a subscriber to the stock and the 
bank. Idi 

9. As it is a regulation common to all banks, or nearly all, to issue 
certificates of ownership of shares to stockholders, it will be presumed, 
where the contrary does not appear, that a person having a valid title to 
the shares has a good right to a certificate. bid. 

10. A banking company incorporated with the privilege of creating 
stock not less than one sum, nor greater than another sum, commence 
business with the smaller capital, and afterwards vote to increase it to the 
larger. The holders of stock in the original capital have a right to sub- 
scribe for the new stock in proportion to their respective shares. If the 
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officers of the corporation refuse to allow a stockholder so to subscribe, 
he may have a special action on the case against the corporation, and the 
measure of damages will be the excess of the market value of the stock 
above its par value at the time of payment of the last instalment on the 
new stock, with interest on such excess. Gray v. Portland Bank, 3 
Mass. 364, 

11. Where bank shares are seized and sold by a collector of taxes, in 
the manner provided by the Act of 1846, c. 195, on a warrant from as- 
sessors having jurisdiction of the subject-matter, and prima facie a law- 
ful authority to issue such warrant, and there is nothing on the face of the 
proceedings to indicate any want of jurisdiction, or any error or defect 
therein ; the cashier of the bank is authorized (if not required) to issue a 
new certificate of such shares to the purchaser, who will thereupon be- 
come entitled to accruing dividends, whether the tax for the payment of 
which the shares are sold be rightly assessed or not. Smith v. North- 
ampton Bank, 4 Cush. 1. 

12. Where one bequeathed to his wife the use of the residue of his 
estate during her life, which residue consisted of land, bank stocks, and 
promissory notes, it was held, that the executor of the wife was entitled to 
the rent of the land and the interest on the notes, up to the time of her 
decease, though payable subsequently, but to no part of a dividend de- 
clared, after her death, on the bank shares, inasmuch as it was incapable 
of being apportioned. Foote v. Worthington, 22 Pick. 299. 

13. A testator owning stock in a bank, which by its charter was to ex- 
pire in a few years, bequeathes the stock to his two daughters, and by a 
codicil to his will directs that it shall stand in the name of his executor 
until the expiration of the charter, the executor paying to the daughters 
the dividends on the stock. The charter was renewed. It was held, that, 
when the time arrived which had been fixed for the expiration of the orig- 
inal charter, the daughters were entitled to have the stock transferred 
tothem. Wright v. Barrett, 13 Pick. 45., 

14. A testator in New Hampshire, who owned shares in a Boston bank, 
bequeathed to his wife, whom he made executrix, “ all the property, both 
real and personal, that I am possessed of, during her life, except my farm 
in W. No part of the bank stock is to be disposed of, unless her com- 
fort should require it; but it is to be apportioned to my relations, accord- 
ing to her discretion, to be enjoyed by them after my decease.” She 
caused the will to be proved in New Hampshire, and gave bond as ex- 
ecutrix, but never caused the will to be allowed and recorded in this State, 
according to the provisions of Stat. 1785, c. 12, and Rev. Stat., c. 62. 
She also gave a power of attorney to a citizen of Boston, authorizing him 
to sell the shares in the bank there, which were accordingly sold by him, 
and a transfer thereof was made to the purchaser, in due form, on the 
books of the bank. After the death of the executrix, the will was duly 
allowed and recorded in this State, and administration with the will an- 
nexed was granted to H., who brought an action against the bank to re- 
cover the dividends on the shares from the time of said sale and transfer. 
Held, that the executrix, as such, had the legal power to convert the 
shares into money, without the aid of a probate court in this State, if she 
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could do it without legal process; that the bank was not bound to see to 
the application of the proceeds, nor to decide whether her comfort re- 
quired the sale ; that if she had no authority to appropriate the proceeds 
to her own use, or if she sold the shares when she ought to have retained 
them, she was guilty of a violation of official duty, for which her sureties 
were responsible upon- the probate bond; and that the action could not 
be maintained. Hutchins v. State Bank, 12 Met. 421. 

15. Where one sells bank shares with the accruing dividends, and gives 
the purchaser a year to transfer them, he is, until a transfer of the shares 
on the books of the bank, the agent in equity of the purchaser to receive 
the dividends for his use, and semble that an action would lie against the 
seller, in case of his refusal or neglect to receive them. Cropper v. Ad- 
ams, 8 Pick. 40. 

16. A. remitted to W., his agent in London, certificates of shares in 
the United States Bank, which stood in his name, and the usual blank 
powers of attorney to transfer them. W. sold the stock to C., in April, 
1825, and at the bottom of the bill of parcels delivered C. signed an 
agreement, by which he acknowledged receipt of the purchase-money, 
guaranteed the regularity of the documents, and promised “to be ac- 
countable for such dividends as may become due and be received by 
me or my agent, from the first day of January, 1825, until transfer, 
provided such transfer be made within twelve months from this date.” 
After this sale, W. wrote to A. in May, requesting him, if the stock was 
not transferred by July Ist, to receive the July dividend, adding, ‘* which 
I must pay the purchaser.” A. accordingly received the July dividend, 
and by the next packet remitted to W. a much larger amount than the 
‘dividend, for the payment of the dividend and other purposes, though 
without any specific appropriation of the funds. This remittance made 
W. indebted to A., and he continued to be so until he became bankrupt, 
in October, 1825, never having paid the dividend toC. In May, 1826, C. 
demanded the dividend of A., who had never before known who was the 
purchaser of the shares. In‘an action by C. against A. for the amount 
of the dividend, it was held, that A.was originally accountable to C. for 
the dividend ; but that by the agreement W. became the agent of C. to 
receive the dividend, and consequently the remittance of A. to W..exon- 
erated A. from any claim by C., and that it was not necessary for A. to 
specify the object of the remittance, as it brought W. into A.’s debt. 
Ibid. 

17. Where the owner of stock in a bank assigns the same to two per- 
sons, and executes on the certificate a power of attorney to one of them 
only to make the transfer on the books of the bank, such power is suffi- 
cient; and it is immaterial whether the transfer thereby authorized is to 
be to the attorney alone, or to both of the assignees. Plymouth Bank v. 
Bank of Norfolk, 10 Pick. 454. 

18. A woman, previous to her marriage, held certain shares in an 
incorporated banking company, the profits of which, subsequent to her 
marriage, her husband received, until the charter of the company ex- 
pired ; at this time the stockholders were entitled to subscribe a propor- 
tion of the amount of their shares to the stock of a new bank. The 
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husband subscribed the authorized amount in the name of his wife, and 
refused to receive the balance, saying it was not his, but his wife’s. Af- 
ter his decease his executors received the said balance, and the dividends 
on the shares; also a sum payable on account of the reduction of the 
stock of the company. Held, that the widow was entitled to the shares, 
and all the sums so received by the executors, with interest. Stanwood 
v. Stanwood, 17 Mass. 57. 

19. A husband subscribed for shares in the stock of a bank, and on 
paying the instalments he stated that the shares were his wife’s, and that 
she would have something to live on, if he should spend all his property. 
He took receipts as for payments made by her, which payments were 
entered in the book of the bank, as made by the wife, and a certificate 
was issued to her as owner of the shares. The husband afterwards pur- 
chased shares in the same bank in his own name, and sometimes pledged 
the same to the. bank as security for loans made to him, but never so 
pledged, nor proposed to pledge, the shares that stood in the name of his 
wife. He received dividends as long as he lived, and always requested 
the cashier to give him the money for the dividends on his own shares 
and those of his wife in two distinct and separate sums; and he some- 
times asked for particular kinds of money for his wife, in payment of the 
dividends on the shares that stood in her name. Held, on the husband’s 
death, that the wife was entitled, as against his heirs at law, to hold the 
shares that stood in her own name as her own property, there having 
been a gift thereof to her by her husband, valid as against all persons 
except his creditors, who might resort to the shares for payment of their 
debts, if he did not leave other property sufficient to pay them. Adams 
v. Brackett, 5 Met. 280; Ames v. Chew, 5 Met. 320. , . 


11. Of the Attachment and Sale on Execution of Shares. 


1. The Stat. 1804, c. 83, prescribing the mode of attaching on mesne 
process and selling on execution shares in incorporated companies, ap- 
plies to shares in a bank, where no particular mode is prescribed by the 
act incorporating the bank. Hussey v. Manufacturers and Mechanics’ 
Bank, 10 Pick. 415. 

2. An officer, having an execution against a parish, levied it on 
bank shares belonging to an individual member of the parish, but omit- 
ted in his return to state that he left a copy of the execution and return 
with the cashier of the bank. An action having been brought by such 
individual against the bank, to recover a dividend on the shares taken in 
execution, the officer, upon producing satisfactory proof that he had in 
fact left such copy, was allowed to amend his return accordingly. Chase 
v. Merrimack Bank, 19 Pick. 564. 

3. Where an officer who had levied an execution on bank shares, re- 
turned that he advertised the time and place of sale three weeks succes- 
sively before the time (instead of the day) of sale, it was held, that the 
return showed a sufficient notice, under Stat. 1804, c. 83. Ibid. . 
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12. Of Actions against Banks, and the Pleadings therein. 


1. When a bank suspends payment and closes its doors against its 
creditors, a party who has deposited money therein may maintain an ac- 
tion to recover the amount of his deposit, without first making a demand 
of payment. Watson v. Phenix Bank, 8 Met. 217. 

2. And where one who had deposited money in a bank went to the 
bank to obtain possession of the money, but was excluded, by a person 
stationed by the president of the bank, in consequence of its having sus- 
pended payment, to prevent persons from entering, this was held to be a 
sufficient demand. id. 

3. Where a bank refuses to recognize a person as the owner of shares, 
and denies his title to them, an action on the case for damages is the legal 
and appropriate remedy ; but it is otherwise where the complaint is that 
the bank refuses to deliver to the plaintiff certificates of shares acknowl- 
edged to be his property. Hussey v. Manufacturers and Mechanics’ 
Bank, 10 Pick. 415; Gray v. Portland Bank, 3 Mass. 364. 

4. In an action on the case against a bank for refusing to deliver a cer- 
tificate of ownership to a purchaser of shares in the bank, the measure of 
damages is the value of the shares at the time of the refusal, with interest 
to the time of the judgment. Hussey v. Manufacturers and Mechanics’ 
Bank, 10 Pick. 415. 

5. Where, upon a deposit of money in a bank, the depositor received 
a book containing the cashier’s certificate thereof, in which it was stated, 
that the money was to remain in deposit for a certain time, it was held, 
that such agreement was illegal and void, under Rev. Stat., c. 36, § 57, as 
being a contract by the bank for the payment of money at a future day 
certain ; and that no action could be maintained by the depositor agai 
the bank upon such express contract; but that he might recover back the 
money in an action commenced before the expiration of the time for 
which it was to remain in deposit, the parties not being in pari delicto, 
and the action being in disaffirmance of the illegal contract; and that 
such action might be maintained without a previous demand. White v. 
Franklin Bank, 22 Pick. 181. 

6. A bill in equity was brought, pursuant to Rev. Stat., c. 44, by a 
creditor, against a bank which was insolvent and whose charter had ex- 
pired, praying for an injunction to restrain the bank, its officers and 
agents, from interfering with the affairs of the bank, and for the appoint- 
ment of receivers. Between the issuing of the injunction and the ap- 
pointment of receivers, other creditors attached property, real and person- 
al, of the bank, in suits at law. The receivers thereupon presented a 
petition, praying that the attachments might be dissolved, and that the 
respondents and all other creditors might be restrained from making fur- 
ther attachments. Held, that this petition, which was a distinct proceed- 
ing, unconnected with the original suit against the bank, was irregular 
and must be dismissed; but that the receivers were entitled to proceed 
in this summary mode, by a petition filed in the original suit, to obtain a 
decision upon the rights of the attaching creditors without a supplemental 
bill. Held also, that the attaching creditors did not acquire valid liens, 
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which they could set up to prevent the receivers from selling the prop- 
erty attached, and appropriating the proceeds, according to the statute, 
for the benefit of all the creditors. Atlas Bank v. Nahant Bank, 23 
Pick. 480. 

7. The sequestration intended to be made by force of the Rev. Stat., 
c. 44, §'7, for the benefit of all the creditors of the bank, takes effect, 
not merely from the appointment of the receivers, but from the filing of 
the bill, or at least from the issuing of the injunction. Ibid. 

8. Whether it would defeat an attachment made before the filing of 
the bill, gquere. Ibid. 

9. The a of the receivers, under this statute, extend to all the 
property of the bank, real as well as personal. Ibid. 

10. A bill in equity, under this statute, against such a bank, brought 
by one creditor, is substantially a proceeding in behalf of all the creditors, 
and the suit being once instituted as a statute remedy for all, the plaintiff 
has no power to discontinue it. Ibid. 

11. A party who brings an action against a bank that is afterwards 
restrained, by injunction, from further proceeding in its business, and 
whose property or effects are put into the hands of receivers, does not, 
by proving his claim before the receivers, but without receiving a certifi- 
cate thereof, or taking a dividend, bar his right to proceed in the action. 
Watson v. Phenix Bank, 8 Met. 217. 

12. It is not necessary, in order to maintain an action by an inco 
rated bank, that such bank should show a regular organization, according 
to the directions of the Rev. Stat.,c. 44. It is, in general, sufficient to 
give in evidence the act of incorporation, and the actual use of the pow- 
ers and privileges thereby conferred. Farmers and Mechanics’ Bank v. 
Jenks, 7 Met. 592. 

13. In assumpsit on a bank bill, the declaration alleged, that the bank, 
by their note of hand, commonly called a bank bill, (not saying that it was 
signed by the president and cashier, as required by the statute,) for value 
received, promise to pay M. M., or bearer, on demand, one hundred dol- 
lars, and that on, &c., the plaintiff was the true and lawful bearer, and justly 
entitled to demand and receive payment of the bill, (but not alleging any 
liability to him as holder, and a promise to him in consideration thereof,) 
and that on, &c., he caused the bill to be presented at the usual place 
of business of said banking corporation, and within the usual hours of 
their doing business, and payment of said bill to be of them requested, 
(not saying that payment was demanded of any officer of the are | 
which payment the said president, directors, and company of the 
then and there refused to make, by means of all which, and of the stat- 
ute, &c., the defendants became liable, and promised to pay the plaintiff 
the said sum and interest therefor, at the rate of two dollars for each hun- 
dred dollars, and for each month from the time of the refusal to 
(not saying for each calendar month, and the words of the statute being, 
“at the rate of twenty-four per cent.a year”). Held, that the declaration 
was sufficient. Churchill v. Merchants’ Bank, 19 Pick. 532. 

14. Where a bank has issued its notes by a wrong corporate name, 
and is sued on the notes by such name, the Court of Common Pleas 
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ers and privileges thereby conferred. Farmers and Mechanics’ Bank v. 
Jenks, 7 Met. 592. 
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by their note of hand, commonly called a bank bill, (not saying that it was 
signed by the president and cashier, as required by the statute,) for value 
received, promise to pay M. M., or bearer, on demand, one hundred dol- 
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and that on, &c., he caused the bill to be presented at the usual place 
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(not saying that payment was demanded of any officer of the bank,) 
which payment the said president, directors, and company of the bank 
then and there refused to make, by means of all which, and of the stat- 
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ought to allow the plaintiff to amend after demurrer without costs, and if 
they refuse it, the Supreme Court will grant the amendment on the ap- 
peal. Bullard v. Nantucket Bank, 5 Mass. 99. 

15. An attachment of the property of a bank, made on a bill in 
equity (inserted in a writ) by the holders of unpaid bills against the in- 
dividual stockholders, is wholly unavaillng. Crease v. Babcock, 10 Met. 
525. 

16. An attachment of the property of a bank, made before the Bank 
Commissioners applied for an injunction, under Stat. 1838, c. 14, § 5, to 
restrain the bank from further proceeding with its business, was not dis- 
solved by the subsequent appointment of receivers, pursuant to the pro- 
visions of that statute, to take possession of the property and effects of 
the bank. Hubbard v. Hamilton Bank, 17 Mass. 340. 

17. In an action brought by a bank, the writ was served by a deputy 
sheriff, who was a member of the corporation. Held, that he was not a 
party to the writ within the meaning of Stat. 1783, c. 43, and so the ser- 
vice was valid. Merchants’ Bank v. Cook, 4 Pick. 405. 


13. Of the Evidence in Actions against Banks. 


1. In an action by a bank against a depositor for having overdrawn, 
the books of the bank are evidence to show receipts and payments of 
money. Union Bank v. Knapp, 3 Pick. 96. 

2. If the clerk who made the entries is dead or insane, the book is ad- 
missible upon proof of his handwriting. Ibid. 

3. In a suit against a bank, to recover the amount of money deposited 
therein, the allowance of the plaintiff’s claim by the receivers of the bank, 
appointed after the suit was commenced, furnishes sufficient proof of the 
plaintiff’s demand. Jt seems that the leger of the bank, produced in 
court, at the plaintiff’s request, by the president of the bank, and offered 
by the plaintiff, is admissible evidence of his claim, without producin 
the clerk who made the entries. Watson v. Phenix Bank, 8 Met. 217. 

4. In an action by a bank against a depositor who was supposed to 
have overdrawn in consequence of a mistake in the leger, the clerk 
who made the mistake said he did not know whether he was accountable 
or not, and that, if the money should be lost, he should remunerate the 
bank, if required. Held, that he was not liable to the bank, or at most 
only on a contingency, and that he was a competent witness on the part 
of the bank. Union Bank v. Knapp, 3 Pick. 96. 

5. Where a loan was made by the cashier of a bank, and memoran- 
dum checks received as security, it was held, that the cashier was a com- 
petent witness for the bank in an action by it against the drawer of such 
checks, although the transaction was alleged to have been not conforma- 
ble to banking principles, and the cashier might be liable to a suit upon 
his bond for misconduct in the transaction. Franklin Bank v. Freeman, 
16 Pick. 535. 

6. In a suit to recover back money obtained from a bank by an over- 
draft, without any agreement to pay interest thereon, if the plaintiff claim 
interest, the defendant may give evidence of facts tending to show that 
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he did not procure the money wrongfully, nor detain it unjustifiably. 
Hubbard v. Charlestown Branch Railroad, 11 Met. 124. 


14. Of Bank Taxes. 


1. The Stat. 1828, c. 96, § 21, and the Rev. Stat., c. 9, § 1, provide 
that every bank shall, within ten days after the first Mondays of April 
and October, in each year, pay a certain tax on the amount of its capital 
stock actually paid in, and that if any part of the capital stock shall have 
been paid in within six months previous to said days, the tax thereon shall 
be paid in proportion to the time that shall have elapsed after such pay- 
ment. It was held, that the right to the tax accrues to the Commonwealth 
on the Monday specified, so as to constitute a debt from that time, and not 
ten days afterwards. Commonwealth v. Commonwealth Bank, 22 Pick. 
176. 

2. Where an act was passed on the first Monday of April, 1838, and 
took effect from and after its passage, repealing the charter of a bank, 
but providing that nothing therein contained should be so construed as to 
release the corporation from any liability created by its charter, it did not 
prevent the liability of the bank to the tax which accrued on that day from 
attaching. Ibid. 

3. An action of debt may be brought under Rev. Stat., c. 9, § 3, 
to recover the tax on the capital stock of a bank created by Stat. 1828, 
c. 96, § 21, and Rev. Stat., c. 9, § 1, immediately after the expira- 
tion of the ten days after the first Monday of April or October on which 
the tax accrued, although the Stat. 1830, c. 58, renewing the charter of 
such bank, made it subject to Stat. 1828, c. 96, which provided, that, if 
any bank tax remained unpaid for thirty days, the Treasurer of the 
Commonwealth should issue his warrant of distress therefor; and that 
such action should be brought against the corporation, and not against the 
directors as being trustees for the parties in interest after the repeal of the 
charter. Ibid. 

4. A judgment was recovered by the Commonwealth against a bank, 
for the semiannual tax payable in April, 1838; but before the execution 
issued thereon was levied, a resolve was passed by the Legislature, pro- 
viding that the tax on such bank, ‘ due to the Commonwealth from the 
29th day of January, 1838, be remitted,” upon the payment by the bank 
of the costs incurred for the recovery thereof. It was held, that the 
whole of such semiannual tax was not released by the resolve, but only 
such a part thereof as bore the same proportion to the whole, which the 
time between the 29th of January and the day when the tax was due bore 
to the period of six months. Kilby Bank, Petitioners, &c., 23 Pick. 93. 

5. The Stat. of 1812, c. 32, levying a tax upon the capital stock of a 
bank whose charter existed prior to that act, is within the constitutional 
authority of the Legislature to impose reasonable duties and excises upon 
any commodities being within the Commonwealth. Portland Bank v. Ap- 
thorp, 12 Mass. 252. 

6. A bank cannot be legally taxed for railroad stock pledged to it as 
collateral security for a debt. Waltham Bank v. Waltham, 10 Met. 335. 
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7. The real estate of a bank, including its banking-house, is liable to 
taxation in the town where such estate lies. Tremont Bank v. Boston, 
1 Cush. 142. 


15. Of Usury by Banks. 


1. An incorporated banking company lent a sum of money at a dis- 
count of six per cent., with an agreement, on the part of the borrower, to 
redeem with specie the bills of the bank received by him on the loan, if 
they should be returned to the bank during the continuance of the loan; 
the borrower further agreed to receive, from time to time, from the bank, 
a certain amount of other bank notes at par, which were at a discount in 
the market, when exchanged for specie, but were received generally at 
par for purchases. This was held a lawful agreement, and the note given 
for the loan not to be usurious. Northampton Bank v. Allen, 10 Mass. 
284. 

2. It is not usurious in a banking company to take promissory notes 
payable in Boston money, and on their renewal to take a premium equal 
to the difference between that and other money. Portland Bank v. 
Storer, '7 Mass. 433. 

3. When the bills of the bank are sold by its officers, on a usurious 
contract, a subsequent bond fide purchaser of them is entitled to recover 
of the stockholders the full nominal value thereof, without any deduction 
on account of the usury in the sale by the officers of the bank. Grew v. 
Breed, 10 Met. 569. 


II. Bitxts or Excuance anp Promissory Notes. 


1. Nature, General Requisites, and Construction. 
2. Negotiability. 
3. Transfer and Indorsement. 
4. Of Taking Bills or Notes free from, or subject to, the Equities be- 
tween other Parties. ‘ 
5. Rights and Liabilities of the Different Parties. 
6. Acceptance of Bills of Exchange. 
7. Presentment, Demand, Notice, and Protest, and what will excuse 
the Want thereof. 
8. Of the Consideration generally, and of Defences from Want or Fail- 
ure of Consideration. 
9. Of other Defences and Matters of Discharge. 
10. In what Cases a Note or Bill of Exchange operates as a Payment or 
Discharge of the original Debt. 
11. In what Cases a Person will be held as Promisor, Surety, or Guar- 
antor. 
12. Of Guaranty and Sureties. 
13. At what Time a Bill or Note falls due, and at what Time Actions 


may be brought thereon by the Different Parties. 
¥ 
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14. Evidence and Witnesses. 

15. Of Actions on Bills of Exchange and Promissory Notes, and of the 
Pleadings and Practice. 

16. Damages. 

17. Usury. 

18. Statute of Limitations. 

19. Set-off. 

20. Of the Trustee Process as affecting the Parties to Bills of Exchange 
and Promissory Notes. 

21. Miscellaneous. 


1. Nature, General Requisites, and Construction. 


1. A note in this form, viz.: “ $300. For value received, I promise 
to pay F. & W. three hundred,” — is a good note for three hundred dol- 
lars. Sweetser v. French, 13 Met. 262. 

2. A promissory note in form, “I promise to pay,” &c., and subscribed 
by two persons, is a joint and several note. Hemmenway v. Stone, 7 
Mass. 58. 

3. A promissory note payable to bearer is payable to, and may be sued 
by, any person having the legal interest under a delivery from the payee, 
and the production of the note is prima facie evidence of ownership. 
Sherwood v. Roys, 14 Pick. 172. 

4. A contract made and to be executed in a foreign state, and valid 
there, may be enforced in this State though not valid by our laws, unless 
the State or its citizens may be injured, or an immoral example exhibited 
by giving it effect. Greenwood v. Curtis, 6 Mass. 358. 

5. A writing in these words: ‘ Good for dollars on demand. A. 
and B.,”— was held, in an action thereon, to import no promise to the 
holder, without evidence to show that it was actually given to him, or 
some subsisting connection shown from which that fact might be fairly 
inferred. Brown v. Gilman, 13 Mass. 158. 

6. A promissory note, for the payment, “ten years after date, of 
seven hundred and fifty dollars, with interest semiannually, fifty dollars 
of the principal to be paid annually until the whole is paid,” is a contract 
that the interest shall be paid semiannually, that fifty dollars of the prin- 
cipal shall be paid annually, and that the whole amount of the note, prin- 
7 and _— shall be paid inten yearsafter date. Ewer v. Myrick, 
1 Cush. 16. 

7. A promise by the defendant, for value received, to pay the plaintift 
a sum of money, if and when the defendant shall collect his demands 
against a third person, implies that the defendant will use due diligence 
to collect such demands, and negligence in collecting them shows a breach 
of the contract. White v. Snell, 9 Pick. 16. 

8. In such a promise, if the defendant has no demands against a third 
person, the promise becomes absolute. Ibid. 

9. A promise was to pay money, provided a certain seaman did not 
render himself on board a privateer, proceed to sea, and perform his duty 
as a seaman on board: the seaman rendered himself on board and pro- 
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ceeded to sea, but left the vessel in a foreign port. Held, that the mon- 
ey was due. Bagley v. Frances, 14 Mass. 453. 

10. A promise was to pay a certain sum on condition that the promise 
should be void if a certain quantity of oil should arrive at certain ports 
within two fixed days, both inclusive ; in an action upon this promise, it 
was held, that the burden of proof was on the defendants to prove the 
arrival of the oil ; and that, to constitute an arrival, the vessel must be 
moored within the time stipulated. Gray v. Gardner, 17 Mass. 188. 

11. L. made a note for three thousand dollars, dated February 6th, 
1839, payable to B. on the Ist of April following ; and B. signed the fol- 
lowing writing at the bottom of the note: ‘In the event that L. does not 
get the appointment of postmaster at A., I agree to submit to such de- 
duction from this note as C. and D. shall say.” L. was not appointed 
postmaster at A. until the 25th of May, 1841, and was afterwards sued 
by B. on the note. Held, that the contingency on which B. was to sub- 
mit to such deduction as D. and C. should say, occurred on the Ist of 
April, when the note was due, and that L. was entitled to such deduc- 
tion, though he afterwards was appointed postmaster. 12 Met. 475. 

12. In the absence of evidence to the contrary, it is reasonable to con- 
clude that all words or memoranda on the face of the note are the words 
of the promisor, written before it was delivered to the promisee ; and it is 
immaterial whether they were part of the original contract or an ex- 
planatory memorandum subsequently added, the promisee having taken 
the note with the words on it. Jones v. Fales, 4 Mass. 245. 

13. After a promissory note, discounted at a bank, had become due, 
the bank, upon the application of the promisor for a renewal, indorsed on 
the wrapper of the note the words, “* Renewed for three months,” and the 
promisor paid the interest for that period in advance, but the note was 
retained and no new note given. Held, that this indorsement did not 
become a part of the note; and that the bank was not thereby disabled 
from commencing an action upon the note before the expiration of the 
three months. Central Bank v. Willard, 17 Pick. 150; Dow v. Tuttle, 
4 Mass. 414 ; Oxford Bank v. Lewis, 8 Pick. 458. 

14. At the bottom of a promissory note on demand, was written a 
memorandum, “ One half payable in twelve months, the balance in twen- 
ty-four months.” Held, that this was similar to a promise to pay on de- 
mand after a certain time, and that there was not a fatal repugnance be- 
tween the body of the note and the memorandum. Heywood v. Perrin, 
10 Pick. 228. 

15. A delivered to B two hundred dollars, and took B’s promissory 
note, promising to pay yearly, to A or order, the lawful interest on two 
hundred dollars, with a proviso that B might, at any time, pay the two 
hundred dollars, with the interest accrued and unpaid ; at the foot of the 
note was a memorandum, that the note was secured by a mortgage, held 
by C in trust for the benefit of the holder of said note, of all B’s interest 
in a certain building. Held, that the memorandum was a part of the 
contract between the parties, and was a condition or stipulation that the 
note was secured by the mortgage mentioned ; and that A, on discover- 
ing that the note was not thus secured, might recover back the two hun- 
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dred dollars, in an action for money had and received, without demand- 
ing payment, or returning the note, before commencing the action. 
Shaw v. Methodist Episcopal Society, 8 Met. 223. 

16. R. delivered to B., master of a whaling vessel, a quantity of slops, 
for sale to the crew on joint account of R. and B., the profits to be di- 
vided between them. BB. sold the slops to the crew, and charged to each 
the amount that each purchased, and rendered to the owners of the ves- 
sel, at the end of the voyage, an account of the slop bills against the 
crew, amounting to six hundred and fifty-three dollars and ten cents, 
which sum was credited to him, in an account of the voyage, settled be- 
tween him and the owners, on which settlement there was found due to 
B., after deducting what he owed them, the sum of eight hundred and sixty- 
four dollars and sixty-two cents. Before this account was settled, B. drew 
an order on the owners as follows: “ Pay to M. the whole sum due me 
for balance of my voyage.” R. gave notice to the owners, that he 
claimed one half of the money in their hands, derived from the sale of 
the slops, and requested them not to pay it to any other person. M. af- 
terwards sued the owners, in the name of B., for the balance due B. on 
his voyage ; and on giving them an indemnity against R.’s claims, they 
paid to M. said sum of eight hundred and sixty-four dollars and sixty-two 
cents. R. then brought an action against the owners to recover one half 
of said sum of six hundred and fifty-three dollars and ten cents. Held, that 
B.’s order assigned to M. only B.’s separate and private balance due from 
the owners to him, and not R.’s interest in the lays of the crew, for the 
slops furnished to them. Held also, that the owners, by their proceed- 
ings, had assented to a severance of the interest of R. and B. in the pro- 
ceeds of the slops, and were liable therefor to R. in an action brought by 
him alone. Richmond v. Parker, 12 Met. 48. 

17. The owner of certain property, real and personal, being insolvent, 
assigned the same to four individuals, who, in consideration thereof, gave 
him their joint negotiable notes for a large amount, but less than the val- 
ue of the property as estimated in a list exhibited at the time. The notes 
contained a proviso, that, if it should thereafter appear that any encum- 
brance was then existing upon any portion of the property assigned, the 
amount of the encumbrance should be indorsed on the notes. Held, that 
this proviso was intended to apply to encumbrances not openly appearing, 
and which might reasonably be understood to be not then known, recol- 
lected, and taken into consideration ; notwithstanding that by some legal 
— the assignees might be deemed to have had constructive notice. 

hat, in computing the amount of an encumbrance arising from an at- 
tachment, the assignees had a right to include interest and costs accru- 
ing upon the debt. That a failure of the assignor’s title to any part of 
the property was to be deemed an encumbrance, and that the amount of 
such encumbrance was to be computed according to the amount at which 
the parcel was valued in the list of property exhibited at the time of the 
assignment. That, a part of the consideration for the assignee’s notes be- 
ing the assignor’s own note with a mortgage, as collateral security there- 
for, of his interest in a manufactory, consisting of real and personal estate, 
and it afterwards appearing that he had joined with the other proprietors 





a tg 


736 Bills and Notes. 53 


of the manufactory in conveying it to trustees to sell it, and out of the pro- 
ceeds to pay the debts of the company and account for the surplus, if any, 
and that there was no surplus, there was an entire failure of the assignor’s 
title, and the assignees had a right to have the whole amount of the as- 
signor’s note deducted from, and indorsed on, their notes; but if there had 
been no such previous conveyance of the legal estate, it seems they 
would not have been entitled to any deduction on account of the manu- 
factory’s proving to be of no value by reason of the company’s debts. 
That the liability of the assignees on their notes was not limited to 
their receipts from the sales of the property assigned, but that they were 
bound to pay the full amount of their notes, making the stipulated deduc- 
tions for encumbrances. Bryant v. Russell, 23 Pick. 508. 

18. The plaintiff gave a bond to convey to the defendant a parcel of 
land which the defendant had agreed to purchase, and the defendant gave 
a promissory note, on demand, not negotiable, for the amount of the 
agreed consideration, but taking from the plaintiff a receipt, stating, that, 
if the bargain should be rescinded, the note should be given up, upon the 
defendant’s giving up the bond. The bond, note, and receipt bore the 
same date. Held, that these papers constituted one contract; and that 
an action would not lie on the note, without a previous tender of a deed 
of the land. Hunt v. Livermore, 5 Pick. 395. 

19. A gave B a negotiable note for two hundred dollars, payable on 
demand, and B at the same time gave A the following instrument: 
“This may certify, that I have this day sold a horse and carriage to A, 
and it is understood that I am under obligation to depend on him for 
horse and carriage, &c., whenever! can be accommodated as well as I can 
elsewhere, on reasonable terms; and he is under obligations to accom- 
modate me at the price he makes for his best customers, and I am not to 
call on him for the note, so long as he keeps the horse and carriage in 
good order for my accommodation.” Held, that the note and other instru- 
ment were distinct and independent contracts, and that B might declare 
on the note, as an unconditional promise of A, or might give it in evi- 
dence on the money counts. Pitkin v. Frink, 8 Met. 12. 

20. A bill of exchange drawn by a person residing in one of the Unit- 
ed States, upon a person residing in another, is a foreign bill. Phenix 
Bank v. Hussey, 12 Pick. 483. 

21. An English merchant, living in Manchester, drew his bill, payable 
to his own order in London, upon an American house having their domi- 
cile in Boston. One of the house being in Manchester, accepted the bill 
there. Held, that this was a foreign bill. Grimshaw v. Bender, 6 
Mass. 157. 

22. A contract for the sale of promissory notes is within the statute of 
frauds (Rev. Stat., c. '74, § 4), and must be proved by some memoran- 
dum or note in writing, unless the purchaser has done one of the other 
acts required by the statute. Baldwin v. Williams, 3 Met. 365. 


(Continued in April No., p. 769.) 
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THE SILVER COINAGE. 


The House of Representatives, on Tuesday, February 15th, passed the 
bill which passed the Senate at the last session, amendatory of the exist- 
ing laws regulating the coinage of the half dollar, quarter dollar, dime, 
and half dime, and providing for the coinage of three-dollar gold pieces. 
The bill received no amendment in the House. As the subject possesses 
general interest, we insert the provisions of the bill at length, as follows: 


Sec. 1. That from and after the first day of June, eighteen hundred and fifty-three, 
the weight of the half dollar or piece of fifty cents, shall be one hundred and ninety- 
two grains; and the quarter dollar, dime, and half dime shall be respectively, one 
half, one fifth, and one tenth of the weight of said half dollar. 

Sec. 2. That the silver coins issued in conformity with the above section shall be 
legal tenders in payment of debts for all sums not exceeding five dollars, 

Sec. 3. That, in order to procure bullion for the requisite coinage of the sub- 
divisions of the dollar authorized by this act, the Treasurer of the Mint shall, with 
the approval of the director, purchase such bullion with the bullion fund of the mint. 
He shall charge himself with the gain arising from the coinage of such bullion into 
coins of a nominal value exceeding the intrinsic value thereof, and shall be credited 
with the difference between such intrinsic value and the price paid for said bullion, and 
with the expense of distributing said coins as hereinafter provided. The balances to 
his credit, or the profit of said coinage, shall be, from time to time, on a warrant of the 
Director of the Mint, transferred to the account of the Treasury of the United States. 

Szc. 4. That such coins shall be paid out at the mint, in exchange for gold coins at 
par, in sums not less than one hundred dollars ; and it shall be lawful, also, to trans- 
mit parcels of the same from time to time to the assistant treasurers, depositaries, 
and other officers of the United States, under general regulations, proposed by the 
Director of the Mint, and approved by the Secretary of the Treasury: Provided, 
however, That the amount coined into quarter dollars, dimes and half dimes, shall be 
regulated by the Secretary of the Treasury. 

Sec. 5. That no deposits for coinage into the half dollar, quarter dollar, dime, and 
half dime, shall hereafter be received, other than those made by the Treasurer of the 
Mint, as herein authorized, and upon account of the United States. 

Sec. 6. That, at the option of the depositor, gold or silver may be cast into bars or 
ingots of either pure metal or of standard fineness, as the owner may prefer, with a 
stamp upon the same designating its weight and fineness; but no piece, of either 
gold or silver, shall be cast into bars or ingots of a less weight than ten ounces, ex- 
cept pieces of one ounce, of two ounces, of three ounces, and of five ounces; all of 
which pieces of less weight than ten ounces shall be of the standard fineness, with 
their weight and fineness stamped upon them; but in cases when the gold and silver 
deposited be coined, or cast into bars or ingots, there shall be a charge to the 
depositor, in addition to the charge now made for refining or parting the metals, of 
one half of one per cent. The money arising from this charge of one half per cent. 
shall be charged to the Treasurer of the Mint, and from time to time, on a warrant of 
the Director of the Mint, shall be transferred into the Treasury of the United States : 
Provided, however, That nothing contained in this section shall be considered as 
applying to the half dollar, the quarter dollar, the dime, and half dime. 

Sec. 7. That from time to time there shall be struck and coined at the Mint of the 
United States, and the branches thereof, conformably in all respects to law, and con- 
formably in all respects to the standard of gold coins now established by law, a coin 
of gold of the value of three dollars, dr units, and all the provisions of an act entitled 
“ An act to authorize the coinage of gold dollars and double eagles,” approved March 
third, eighteen hundred and forty-nine, shall be applied to the coin heretn authorized, 
so far as the same may be applicable; but the devices and shape of the three-dollar 
piece shall be fixed by the Secretary of the pen ure 

Sxc. 8. That this act shall be in force from and after the first day of June next. 


Approved February 21st, 1853. 
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We annex the weights of the new half dollar and smaller pieces 
according to the new law and that until now in force :— 


Silver. Act of Jan. 18, 1837. Act of Feb., 1858. 
Dollar, ° . . + 41234 grains. No change. 
Half Dollar, ° ° e 2064 * 192 grains. 
Quarter Dollar, . « - 108% « eo ¢ 
Dime, ° ° ° ° 41% “ 38.40 “ 
HalfDime, . ‘ ° ° 205% « 19.20 “ 


By the former act, the silver coins “ shall be legal tenders of payment, 
according to their nominal value, for all sums whatever.” 

By the new act, the new silver coins shall be legal tenders in payment 
of debts for all sums not exceeding five dollars, 

The tax upon the depositor, as authorized by the new law, will prove 
rather too heavy for many of them. The coinage at Philadelphia, 
during the year 1852, amounted to #52,404,669, viz. :— 

Te ae $51,505,688 50 
lat ae Eig ng aiden” Ate a em 887,410 00 
Copper, “ae ane nal ality” gh 51,620 94 

A seignorage of one half per cent. on this gold coinage would amount 
to over $250,000, which is more than double the annual expenses of the 
mint. No distinction is made between gold and silver, as to the per 
centage for coinage, whereas it appears that the actual cost of gold coin- 
age to the Government is not over 25 cents per hundred dollars, while 
on silver it is fully equal to 1} per cent. on the larger coins, and from 3 
to 4 per cent. on the smaller ones. 

There is, in the new law, no provision made to the effect that the 
depositor shall receive gold coin for gold bullion, and silver coin for silver 
bullion, contained in his deposit of gold, and the present practice of the 
mint is thus sustained, whereby the depositor is deprived of those por- 
tions of silver which are extracted from the gold deposits, and receives 
his return in gold only. 

That the value of silver in such deposits is no trifling matter, may be 
seen from the following official report of the deposits and coinage at the 
Branch Mint, New Orleans, during the month of January, 1853 :— 


DEPOSITS. 


CaliforniaGold, . .  . ——E—— 
Foreign Gold, . ° ° ° - ‘ ‘ 11,264 50 
Silver extracted from California Gold, ° . 1,730 69 
Silver from other sources, ° ° ° ° e ° 3,766 97 
Total value of deposits, ° P ‘ ° $ + $314,760 41 

COINAGE. 
Gold Double Eagles, e - 18,500 pieces, $270,000 00 
Gold Dollars, . ‘ ‘ 100,000 * 100,000 00 
118,509 pieces. $370,000 00 

No delivery of Silver. 


Assuming this as a criterion of “the silver extracted from California 
gold” generally, it would appear that the fifty millions of California gold 
deposited at the mint in one year, would yield partings of silver to the 
extent of more than three hundred thousand dollars. To this silver the 
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depositor is clearly entitled; but he is paid that sum in gold, thereby 
losing the existing premium on the former article—or, in round numbers, 
the sum of twelve thousand dollars. 

In other respects, the law is satisfactory, because it will enable the 
mint to produce, at an early day, as many small silver coins as are 
wanted by the people; and will serve to check the further free export of 
silver from the United States. 

The new Coinage Bill, it is thought, will reduce largely the —- 
at Philadelphia. It appears that the Senate have virtually repealed the 
seignorage feature of the bill, by adopting a clause in what is termed the 
Deficiency Bill, to the effect that no further charge shall be made for 
casting bars or ingots than the actual expense that shall be incurred at 
the Mint. This new provision is as follows: 

Seo. 7. And be tt further enacted, That when the gold or silver shall be cast or 
formed into bars or ingots, or disks, no pieces as aforesaid shall be cast or formed of a 
less weight than five ounces, unless they be of standard fineness; and the charge of 
casting or forming, or refining said bars, ingots or disks, shall not exceed the expense 
of executing ; the operation to be regulated from time to time by the Secretary of 
the Treasury. And the Secretary of the Treasury is hereby uuthorized to regu 
the size and devices of the new silver coins authorized by an act entitled “ An act 
—— of existing laws relative to the half dollar, quarter dollar, dime and half 

e. 


INDIANA AND ILLINOIS CURRENCY 


IN NEW YORK. 


It was announced recently in the Vew York Herald, that the Ameri- 
can Exchange Bank of New York will receive the notes of the following 
Banks on deposit, at 3 per cent. discount, viz. :— 


Indiana.—Bank of North America, Newport; Public Stock Bank, do.; State 
Stock Security Bank, do.; Government Steck Bank, Lafayette; Gramercy Bank, 
do.; Merchants’ Bank, do.; Southern Bank, Terre Haute; State S Bank, 

port ; Plyraouth Bank, Plymouth; Drovers’ Bank, Rome. 

ilinois—Bank of America, Chicago; Chicago Bank, do.; City Bank, do.; Com- 
mercial Bank, do.; Marine Bank, do.; Mechanics and Merchants’ Bank, do,; Union 
Bank, do.; Clark’s Exchange Bank, Springfield ; Stock Security Bank, Danville. 


We consider this a retrograde movement in banking—one that reflects 
no credit upon parties who endeavor to bolster up such issues; and one 
that, sooner or later, will bring loss upon our own citizens, if the plan be 
pursued. It is a somewhat curious coincidence, that on the very day in 
which this arrangement is announced, our exchange papers inform us 
that a large portion of the so-called circulation of the above institutions 
has been rejected by the responsible private bankers of St. Louis, as wnfit 
for use in that city. 

And it is further announced, that several of the parties who have 
recently established banking concerns in Illinois, have been indicted by 
the public authorities of the State for malpractices, swindling, &c. 

In Indiana, the character of the new banking concerns is not much 
better, and it is an admitted fact, that the new currency of both States is 
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issued by, or in behalf of, parties at remote points, who avail themselves 
of the law to fasten an illegitimate circulation upon the community. 
Finding that the new currency of these States is not well received at 
home, it is now attempted to engraft these issues upon New-York and 
its people, under color of law. 

So obnoxious, indeed, has become the free-banking law of Illinois, in 
consequence of the abuse and perversions of which it is capable, that the 
Legislature has now under consideration, at the instance of large num- 
bers of the people, a repeal of the bank law. That law was made for 
the benefit of the people of Illinois, and with a view of inducing capi- 
talists there and in other States, to establish in Illinois bona fide banking 
concerns. These latter have in some few instances been established, but 
the larger part of the others are confessedly not entitled to public 
confidence. 

Independently of the unfitness, on the score of safety, of this western 
currency to form a part of our own circulation, there is a still stronger 
objection—it is a fraud upon our own banking institutions. The regularly 
chartered banks of New York city cannot keep up the amount of circu- 
lation which they are by law authorized to do. The influx of New 
Jersey, Michigan, and other bank paper has been such of late, that it 
displaces the true and reliable circulation which we should otherwise 
have. Every dollar of this western trash actually displaces and keeps 
out of circulation one dollar of the reliable paper of our own banks. 

If it were intended by the arrangement now alluded to, to receive the 
Western paper in any regular and business way, and send it home (?) 
for redemption, even then its reception here would be objectionable ; but 
we have reason to believe that, so far from accomplishing that end, 
which should be the true and only one, it is intended to fasten it upon 
the community—in other words, that it shall not go home to the points 
where it is professedly issued, but shall be again put in circulation here, 
at a profit to the banker and a loss to the receiver. It is not intended to 
receive this paper on deposit at par, but at a discount of three quarters 
per cent. So that, in reality, the same paper may be issued six times per 
week, or once every day, and each time a loss to that extent be sustained 
_ by the mechanic or working man, whose necessities drive him to.take 
the second best, when he cannot get the very best currency. 

Our own sound banks are bound in self-defence, and in defence of the 
true and legitimate principles of banking, to discountenance any attempt 
of the kind now suggested, for the reception of paper issued, (or purport- 
ing to be issued,) a thousand miles off: especially when that paper is 
known to be unsound, discredited at home, and not entitled to public 
confidence ; and when the community have no guarantee that ere long, 
when the city and State are thoroughly flooded with it, that it will not 
be suddenly pronounced by the present recipients as no longer good. 

Of such instances we have taken note lately: when our own country 
bank paper, after being issued by New York city parties, and after being 
well received, was suddenly cried down, and the people assured that it 
was really worth only sixty-three cents per dollar. 
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LiaBILitieEs. 


Capital paid in, aa Sa 
Circulation, $5 and upwards, 
Circulation, under $5, . e 
Net profisonhand, . . 
Dye otherbanks, . . . 
Deposits, individual, . . 
Deposits bearing interest, 


Totalliabilities, . . 


RESOURCES. 
Coinonhand, . . . 
Realestate, . . . . 
Bills of other banks, . . 
Bills of banks in other States, . 
Due from other banks, ° 


Total resources, . . 


AVERAGE DIvIpENDS. 


82 Banksin Boston, . . 
105 Banks in the country, . 
187 Banks, total . . . 
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BANK STATISTICS. 
Massacuusetts Banks, September 4, 1852. 
82 Banks 105 Banks, Total, 
tn Boston. Country. 187 Banks. 
+ 8 + «w= $24,660,000 $18,610,500 $43,270,500 
. a . . 7,182,252 10,200,250 17,882,502 
. oé 1,122,339 2,667,530 8,789,869 
° ae ae Oe 8,283,398 1,985,075 5,268,478 
° ° 8,370,294 287,944 8,608,238 
ae oe a 10,293,087 4,774,117 15,067,204 
° . . . ° 256,033 218,019 474,052 
a a er $55,167,403 $38,693,484 $93,860,837 
82 Banks. 105 Banks, 187 Banks. 
7 © © « o « $2,784,792 $778,990 $3,563,782 
ie fin i 631,241 459,222 1,090,463 
~s » & se 484,482 4,876,608 
a Se on 405,402 64,152 469,554 
. . ‘a . - 2,844,479 8,821,933 6,666,412 
. eh whl} 44,109,864 88,084,654 77,194,018 
. . ° . + « $55,167,403 $38,693,434 $93,860,838 
G&” For further particulars, see pp. 680-1. 
October, 1851. April, 1852. 

— a + «  « &71-per cent. 8.89 per cent. 

oe & ot ao & et Se 8.76 

bie Dea « a Sa 8.84 “ 

82 Banks in Boston, amount of dividend, i : ° $908,275 $953,500 


105 Banksin country, “ 


- ° © 6 « « 601,686 


694,362 


Condensed Statement of the Capital, Circulation, Deposits, Profits, Coin 
and Loans of all the Banks in Boston, and of all in the Interior, 
Sor the years 1847-52. 


LraBILiriEs. Sept., 1847. Sept.,1848. Sept., 1849. 
Capital, . . . « . $82,118,150 $32,985,000 $84,630,011 
Circulation, oe ee 14,719,422 10,807,193 18,014,194 
do. under $5, . . 2,476,940 2,388,837 2,686,741 
Profits on hand, . ° . 8,499,583 8,737,434 8,011,996 
Due otherbanks, . . . 17,263,282 4,088,650 4,720,816 
Deposit, . . . « 10,265,555 8,094,970 9,875,317 
do. oninterest, . . 764,715 470,016 746,415 
Total liabilities, . . $71,102,647 $62,567,100 $68,685,490 
RESOURCES. Sept., 1847. Sept. 1848, Sept., 1849. 
Gold and Silver, . . . $8,948,954 $2,578,080 $2,749,917 
Real Estate, oa 1,062,950 1,078,116 1,126,162 
Notesofother banks, . . 8,030,865 2,180,578 8,416,074 
do, out of the State, . 232,698 206,240 321,077 
Due from banks, . . «. 45,571,240 8,469,084 4,472,950 
Total Loans, ° ° ° 57,260,940 53,110,102 56,599,319 
Dorchester & M. B. loss, . ° 
Total resources, . ° $71,102,647 $62,567,100 $68,685,490 


ae ne oe 


POR ore 8 


SOO gh eT 


Sept., 1850. 

$36,925,050 

13,984 953 
8,020,878 
4,627,669 
6,549,930 

11,176,827 

442,085 


$76,727,378 
Sept., 1850. 
$2,993,178 
988,236 
8,715,848 
832,673 
5,335,008 
63,330,024 
32,416 


$76,727,378 





Sept, 1852. 


$43,270,500 
17,382,502 
8,789,869 
5,268,473 
8,608,288 
15,067,204 
474,052 
$93,860,837 
Sept., 1852, 
$3,568,752 
1,090,468 
4,876,608 
469,554 
6,666,412 
77,194,018 


—_———. 


$93,860,537 
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Liabilities and Resources of the Bank of the State of North Carolina 
and Branches, 1849-52. 


LiaBILITIES. Nov. 1, 1849. 
Gopltel, . . 2 6 ew lw Cle ~S— O1,500,000 
Notesincirculation, . . . «. «. 1,525,789 
Individual deposits, . . . . 284,002 
Public Treasury,N.C., .  . « 89,735 
Due other banks, Oe 12,876 
Pension Agent,U.8., . . . . 8,279 
Dividends unpaid, . 1,873 
General profit and loss, and contingent fund, 285,724 
Bills and Checks én transitu, 
Total liabilitie, . . . . "$3,702,228 
Resources. Nov. 1, 1849. 


Discounted debt and other securities, . $2,305,405 
BillsofExchange, . . . + «. 429,587 


Due from other benks, . «© « « 169,608 
Notes ofotherbanks, . . . . 77,001 
Specie, ° - “s . ° . - 664,337 
Miscellaneous, +: & & 11,281 


Totalresources,. . . « « $8,702,228 


Nov. 1,1850. Nov. 1, 1851. ov. 1, 1852. 


$1,500,000 $1,500,000 
1,687,019 1,614,713 


861,580 981,785 
34,058 39,733 
25,157 11,709 
21,025 1,286 

8,123 2,695 

805,043 814,307 

4,825 





$3,941,830 $8,816,128 


Nov. 1, 1850. Nov. 1, 1851. 


$2,290,750 $2,226,578 


418,408 522,111 
41,116 41,115 
847,282 107,930 
110,712 101,235 
738,474 804,049 

93 18,110 





$3,941,880 $3,816,128 


VIRGINIA. 


Merchants and Mechanics’ Bank of Wheeling, 
1846, 1850 and 1853. 


LIABILITIES. Oct. 1, 1846. Nov. 14, 1850. 
Capital owned by individuals, . ‘i P $500,000 $500,000 
- “« — the commonwealth, . 40,000 40,000 
Contingent fund, . e e . ° 14,182 T7573 














Circulation, F ° ° ‘ ° 750,308 942,596 
Individual deposits, ‘ ° ° e 119,686 163,376 
Balances due other banks, . . . 15,646 43,843 
Total liabilities, ; F ‘ - $1,439,822 $1,767,388 
RESOURCES. Oct. 1, 1846. Nov. 14, 1850. 
Morgantown Branch, for capital, . $100,000 
Bills of exchange and _— i e P $891,730 984,680 
Stocks, ° . ° . 25,753 55,217 
Real and personal estate, ° * ° 215,530 187,208 
Bonds and mortgages, ° . . e 28,470 26,054 
Bank balances, Eastern cities, . ° 91,666 102,835 
as « ‘Western cities, . 55,222 
Notes and checks of other banks, 22,334 89,336 
Gold and silver coin, ° ° ‘ e 143,404 202,758 
Expense account, bonus, &., . ° ‘ 20,935 14,078 
Total resources, ‘ e ° $1,439,822 $1,767,388 


Dividend declared January, 1858, five per cent. 


$1,500,000 
1,642,520 
820,090 
81,196 
0,605 
8,582 

913 
828,876 





$3,947,782 
Noo. 1, 1852. 


$2,417,807 
704,597 
41,115 
46,248 
78,516 
655,774 
8,730 


$8,947,782 


Jan. 10, 1358. 
$500,000 
40,000 

124,160 
1,416,715 
281,792 
38,098 


—_— 


$2,400,765 
Jan. 10, 18538. 


$1,469,303 
69,168 
178,378 
22,665 
225,285 
48,018 
63,400 
818,460 
5,654 


$2,400,765 





” 
in 








=e 
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Bank of the Old Dominion, Alewandria, 














LIABILITIES. Jun., 1852. Dec., 1852. 
Capital, . ° ° ° ° . . ‘ + $219,700 $318,900 
Circulation, . ° ‘ ° P . 4 ° 97.830 255,050 
Individual deposits, . ° . ° ° * ‘ 61,000 88,260 
Bank balances, ° P ‘ ° ‘ ‘ ° 12,898 43,180 
Total liabilities, . . : F 4 $398,693 $728,246 
REsouRcEs. Jun., 1852. Dec., 1852. 
Bills of exchange and notes, . F » ‘ - $147,697 $298,664 
State bonds, &c., deposited for dventation, e ° e 203,300 274,180 
Specie on hand, . ‘ P & ° ° . ° 20,047 52,445 
Due from other banks, - ‘ ° ° ° ° 8,836 48,123 
Notes of other banks, . ° ° . ° ° ° 16,613 27,414 
Miscellaneous, ° ‘ ° ‘ . ° 7,200 27,420 
Total resources, . s ‘ ‘ ‘ ‘ - $898,693 $728,246 
Banks oF New Or :Eans. 
29th January, 1858. 
4 
CASH LIABILITIES. CASH ASSETS. 
SPECIE PAYING, Circulation. Total, Specie. Total. 
BankofLouisiana, . . . . « $1,661,409 $7,266,318 $2,940,930 $9,478,577 
CanalBank, . . . . . «© 2,377,792 5,769,014 1,743,625 7,520,785 
Louisiana State Bank,. . . «. « 1,861,235 7,672,935 2,984,194 8,402,385 
Mechanics’ and Traders’ Bank, .  . $36,240 8,485,535 1,227,530 4,702,562 
Union Bank, ° ° . . ° 25,520 253,508 262,242 827,165 
NON-SPECIE PAYING. 
Citizens’ Bank, te ah a 5,988 10,978 70,508 254,691 
Consolidated Bank, . . . . « 10,422 12,464 24,298 24,298 
$6,778,606 $24,470,750 $9,248,337 $30,710,463 
TOTAL MOVEMENT AND DEAD WEIGHT. 
LIABILITIES. ASSET». 
SPECIE PAYING, Exclusive of Capital. 
Bank of Louisiana, ‘ e o © « « oo « OF,S66S18 Si $12,148,266 08 
Canal and Banking Company, die seal eee oe 5,769,013 83 10,000,189 86 
Louisiana State Bank, . . . . «© « «+ « « 17,672,985 03 9,988,015 08 
Mechanics and Traders Bank, . ‘ ‘ é ‘ ee 2 3,485,582 90 5,613,911 22 
Union Bank, . ° . ° ° . ° ° ° e . 258,508 15 1,382,387 07 
NON-SPECIE PAYING. 

Citizens Bank, Se a a a oe eh 6,246,511 70 5,929,001 60 
Consolidated Association, . ‘ rar ae” Tee é + 1,511,085 22 1,200,091 96 


$32,204,905 19 $46,211,862 87 


CHA. GAYARRE, Secretary of State. 


GEO. C. McWHORTER, State Treasurer. 


eth i aimee tn ct tt a i te Aa gee et — ot Aas, 


—— 


nam tng eh 
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FOREIGN MISCELLANEOUS ITEMS. 


Depreciation or Gotp.—The following remarks are made by Mr. Thomson Han- 
key, Jr., Governor of the Bank of England, in a short preface which he has written 
3 ne English translation of M. Leon Faucher’s work ou the Production of Precious 

etals :-— ‘ 

“T can hardly agree that there is no little ground for alarm as to a depreciation in 
the value of gold, in consequence of the late discoveries. The effects of the produc- 
tion in Australia can hardly be felt at present, considering that the export of English 
gold coin has been, up to this date, I think, equal to the amount of gold we have 
received thence ; but when the sovereigns lately oa are found to be in excess of 
the wants of the community in Australia, and are res _ to this country, together 
with the produce of the gold-workings, between this and next summer, I cannot but 
believe that the supply in the market of the world will be found in excess of the 
demand, and that ultimately a considerable and general alteration in prices will 
ensue.” 

Go.tp.—Gold tokens are now coined at Adelaide, of the value of 5s8., 20s. and £5 
sterling each. These tokens, which are already in circulation, being a legal tender, 
are coined out of standard gold of 22 carats, valued at £3 11s. per ounce. The 
mechanical appliances for their coinage are merely temporary, and quite rude. 
More effective machinery has been ordered by the government for the assay office. 


Bank or Enaranp Nores iy Avstratia—Mr. William Howitt bas written a let- 
ter to a contemporary, cautioning emigrants to Australia against taking out Bank of 
England notes, and this letter is dated Port Phillip, Sept. 20th. In it he says, Bank 
of England notes “are utterly refused here, even by the bankers, except at a discount 
of 20 per cent. Numbers of persons are coming out daily. There are a thousand 
arriving at this port per diem, and not ten out of each thousand are aware of this 
fact. In the ship in which I came—the Kent—there were numbers struck with con- 
sternation at the news. Some lost from £40 to £100 by their Bank of England 
notes; almost every one something, more or less. Whoever brings Bank of England 
a will assuredly and inevitably be mulcted of one fifth of his money. I speak 
rom actual experience.”—London paper. 


Intrerest.—The London and Westminster Bank has until lately allowed only one 
per cent. per annum on their deposits. They have now issued a notice that the rate 
of allowance to their customers on deposit receipts, is to be increased from one to 
one and a half per cent., to take effect from the first of January, 1853. The London 
Joint Stock Bank has given a notice of a similar increase. At the departure of the 
last Liverpool steamer, the shares in the newly-organized Gold Mining Companies 
were not in favor. Money could not be borrowed on them on short periods, except 
at very high rates of interest. ‘ 


PortucaL.—Several of the London journals denounce the recent fiscal conversion 
by the government of Portugal, as an act of “ unqualified infamy.” The 5 and 4 per 
cent. loans, now reduced to 3, which were contracted in England, constitute nearly 
the whole portion of its foreign debts: they had already been diminished by several 
compromises, They enabled the Queen to gain her throne, and Marshal Saldanha to 
return to his country and make himself master of affairs. The home-debt is dealt 
with in the same way. Such are the London cries, Conversion has succeeded per- 
fectly in Holland and Belgium, as it did in France. It was more equitably and less 

-arbitrarily managed. In Portugal, no option nor compensation would seem to be 
allowed. 

American Loans in Lonpoy.—The following significant paragraph from the Lon- 
don Times, is, no doubt, founded on accurate information :— 

“For the past three years, it has been seen that the home demand for American 
Securities has been beyond precedent, and that although new rail-roads and other 

nndertakings have been brought out in that country day by day, so as to lead casual 
observers, unacquainted with the causes in operation, to put forth incessant predic- 
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tions of a crisis—they have been steadily absorbed, the New-York market remaining 
as easy at this moment as at any period within recollection. Henceforth a similar 
result, but apparently in a much more extended degree, must be expected here. The 
enormous amounts now in process of accumulation must seek investment somewhere, 
and the question is, in what ways the requisite outlet will be found.” 


Bank or Encianp.—In reference to the advance in the rate of discounts by the 
Bank of England, the Daily News says :— 

“ The apprehensions that were entixtained of a movement on the part of the Bank 
of England proved to-day well-founded. Ata meeting of the board this morning it 
was quickly decided to raise the minimum rate of discount from 2 to 24 per cent. 
This movement of the Bank is generally believed to result chiefly from the continued 
unfavorable state of the exchanges, aker an uninterrupted efflux of bullion to the 
extent of £1,200,000. Coupled with this, the demand for accommodation may be 
fairly said to have incre of late; further supplies of the precious metals are 
known to be on the eve of dispatch to Russia; and there is a prospect of a large 
importation of grain during the spring. In these circumstances, we have probably a 
full explanation of the motives that have actuated the Bank directors.” 

At the meeting of the Bank of England directors, on Thursday, 20th January, the 
minimum rate of discount was further advanced to three per cent.. producing an im- 
mediate decline in the price of Consols, These closed on Monday, 24th, at 993 a 998. 
These were also the closing prices on the 11th of February. The directors of the 
Bank closed their weekly meeting on Thursday, 10th February, without making a 
further advance in the rate of interest; but it is generally believed that the rate will 
be soon fixed at 34 or 4 per cent., unless a favorable turn take place in the foreign 
exchanges. 


Post-orFIce OrpErs in Eneitanp.—“ The Government has established a very con- 
venient system of forwarding remittances, which is worth describing. It is connected 
with the post-office, and has its branches in every town, and nearly every village in 
the country. The plan is simple and reliable. The person remitting goes to the 
money-order office, as the head-quarters are called, and obtains a draft for the 
amount required, payable at a given place. The order is forwarded by mail by the 
person who bought it; and at the same time information is transmitted by the Gov- 
ernment agent to the office on which the draft is made, stating the sum the name 
of the person sending. The person who receives it presents the order, and after sign- 
ing his name to a receipt on its face, is asked who the order is from. If the answer 
be satisfactory, the amount is paid at once ; but if not, it is withheld until it is shown 
conclusively that he is the proper recipient. Sixpence is charged on sums of £5 or 
less, and when the advantages are taken into consideration, it is very reasonable. 
Fraud seldom or never results from the system, and losses are rare. Some persons 
—_ to think the Government has no right to act the part of a small exchange 

roker ; but the majority think otherwise, and as the system prevents sharpers from 
taking advantage of the necessities of those who want to make small remittances, it 
. —_ among the masses, and both useful and safe."— Wanderings in Europe, by 
. Moran. 


Currency 1n Encianp.—‘ The circulating medium of England is gold, silver and 
copper; a currency far superior to flimsy paper, and one with which there is not the 
slightest difficulty. The American is impressed with its utility and excellence at 
once and lastingly. There is no trouble about change, and as the currency is the 
same throughout the three kingdoms, a man is never at a loss in a strange place to 
know whether his money is current or not. The lowest note is £5, or about $25 ; 
and, go where you will, that always commands its full value in gold or silver. I 
often thought, when rambling about the kingdom, how much superior is the currency 
of monarchial England, compared with the trashy paper of our Republic. I had not 
occasion to pay an exorbitant discount on flimsy, soiled and mutilated bills in every 
town I entered, as one must do in the United, States, nor did I run the risk of having 
a counterfeit note palmed on me when I received change. The sovereigns and shil- 
lings were always at par, no matter where I went, and never refused; and that is 
more than can be said Renatiy of one half of the notes of many banks now circulating 
in our land.”—Jbid. 
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MISCELLANEOUS. 


Forcep Carck.—On the 1st February, a forged check for $1,400 was presented 
at the counter of the Mechanics’ Bank, Baltimore, and certified to be good. The 
check was afterwards deposited in the Fell’s Point Savings Institution, by a man 
who gave his name as Morgan, (who had a small account there a short time ago.) In 
the course of the morning, he drew out the amount from the bank in two checks, 
each for $700, one of which was presented by himself, and the other by some un- 
known person. The money has not been recovered, nor either of the men heard from. 


Forcep Curcks—Ata meeting of the Chamber of Commerce, Cincinnati, the 
report of a committee in regard to the protection against forged checks was read. 
The chamber adopted the following recommerdations, as proposed in the report : 

Ist. That there be only one person connected with a firm who shall draw checks, 
and that each house use its own blanks, which are recommended to have some dis- 
tinguished peculiarity. 

o Ley these blanks be kept as carefully as bank bills, and that each one be 
number 

8d. That no check shall be drawn for a less amount than ten dollars. 

The numerous regulations which the bankers and brokers offered were not opposed, 
although not adopted, and will probably be acted upon at the next meeting. 


Suppression or CounTerFeIT1Inc.—A convention of oo representing most of 
the banks in New-England, was held at the Tremont Bank ‘ildin , Boston, a few 
days since. Its object was to organize a Banker's Association, for the better sup- 
pression of counterfeiting. The organization was effected by the choice of fifteen 
managers, whose duty it will be to execute the various plans of the association. 

Any bank in Massachusetts may become a ay tin the association by paying 
an assessment of five dollars for every hundred thousand dollars capital. Th this 
association is merged the old Boston Association for the suppression of counterfeiting, 
and the new society will receive the appropriation of the State, which was granted 
at the last session. 


Brits or Excnancr.—A case of some importance to moneyed institutions came 
up before the Supreme of New York, at the Oneida Circuit, a few weeks since, in- 
volving the pe and liabilities of parties to bills of exchange. The Clayville Mill 
Co. drew a bill of exchange upon “ E. C. Hamilton, New York,” at fifty days after 
date, for five thousand dollars. Upon presentation for acceptance, the drawee wrote 
across its face “accepted, payable at American Exchange Bank, Clayville Mills, by 
E. C. Hamitron, Treasurer.” The holders treated this as an acceptance in due form, 
but it was an acceptance by him in his official capacity, when in fact the bill was 
drawn upon him individually ; and upon his failure to accept individually, the en- 
dorsers were entitled to a notice of non-acceptance. The court held: . 

1. A holder of a bill of exchange, payable at a day certain, may present it for ac- 
ceptance at any time before maturity, and upon refusal of the drawer to accept, may 
give notice of such refusal to the prior parties and have an action against them at once. 

2. If the holder omit to give notice to the drawer and endorsers, of the refusal of 
the drawee to accept i wd gee ay ney they will be discharged, unless the bill sub- 

uently comes to the of a bona fide holder for value, who again presents the 
bill, and duly charges oe parties. 

8. To constitute a valid undertaking as an acceptance, the undertaking must, in 
New York, be in writing, and signed by the acceptor; the writing must indicate that 
the party sought to be cha as acceptor, intended to take upon himself the obli- 
gations, and assume the liabilities, of an acceptor. 

4, A bill drawn by a manufacturing corporation in the country, eg an indi- 
vidual in New York city, who is the treasurer and financial agent of the oe 
and presented for acceptance to the drawee, who writes across the face of the bill, 
“accepted, payable at American Exchange Bank,” and signs it “Clayville Mills, by E. 
, Hamilton, urer,” (Clayville Mills being the drawers,) is not accepted by the 

rawee. 


1853.] Bank Items. 747 


5. The acceptance is that of a corporation, and the endorsers are entitled to notice 
of non-acceptance by the drawee, and for want of notice are discharged from liability 
to the holder of the bill. . 

We find this case reported in full, with the points of counsel, in the American Law 
Register for February, 1853, edited by Asa J. Fish and Henry Wuarton. This No. 
contains also a short memoir of the late Joun Szrczant; a summary of recent de- 
cisions in Circuit Court, U. S. Supreme Court of Maine, New-York and Pennsylvania. 


Discnarce or W. W. Wiison.—In the Municipal Court, at Boston, the grand jury 
having reported that they found no indictment against William W. Wilson, who was 
Ts bound over by the police court, on several charges of making counterfeit 
bank plates and dies, and having counterfeit bills in his possession, the said defendant 
was fully discharged by proclamation of the court. 

A suggestion was made that certain implements, seized at the time of arrest, were 
dangerous to the public interest, and should be destroyed, but no order was passed in 
the case. Mr. Wilson, however, filed an agreement that all such articles as might be 
connected with counterfeiting or forging may be destroyed by the sheriff, except 
such tools, &c., as are useful in his lawful business. 


BANK ITEMS. 


Massacuusetts.—John K.Fuller, Esq., has been elected Cashier of the Merchants’ 
Bank, Boston, in place of John J. May, Esq., resigned. 


Boston —Albert Fearing, Esq., has been elected President of the Shawmut Bank, in 
place of John Gardner, Esq., resigned. 

Bank Shares are more in request, and quotations rule higher generally. A report 
made in the Legislature poten against the expediency of repealing the general or 
free banki law, by the Chairman of the Committee on ks and Banking, has been 
considered by many as decisive against granting special charters; but it appears that 
two of the members of that committee do not take this view of the — and in 
each branch of the Legislature have considered it necessary to explain that they do 
not regard the general law as interfering with the granting of new charters, The va- 
rious pap reach an amount exceeding fourteen millions of dollars, and may 
be considered a tolerably strong expression of the popular will on the subject. 


Ruope Istanp.—James H. Read, Esq., was, on the 8d of February, elected Presi- 
dent of the Mechanics and Manufacturers’ Bank of Providence, in place of Silvanus 
G. Martin, Esq., resigned. 


_ Coxnecricur.—E. W. Pratt, Esq., has been elected Cashier of the Saybrook Bank, 
in place of J. E. Redfield, Esq., resigned. 


Hartford—George P. Bissell, Esq., Cashier of the Western Bank, at Springteld, 
has been elected Cashier of the Farmers’ and Mechanics’ Bank, at Hartford, in place 
of William T. Hooker, Esq., who has removed to New York. 


e article in the early portion of this number will demonstrate that Mr. B., in 
addition to the arduous duties of cashier, can find time occasionally to lx attention 
to other matters than the merely official routine of the office —Zd. B. MT. } 


Inp1ana.—E. Dumont, Esq., has been, by the Legislature, elected President of the 
State Bank of Indiana: an office filled for many years, with credit to himself and ad- 
vantage to the institution, by James Morrison, Esq. 


_ Wisconsr.—The Bank of Racine has commenced business under the general bank- 
ing law of Wisconsin. President, Augustus L. M’Crea; Cashier, Henry J. Ullman, 
Esq. Capital $50,000. 


New Yorx.—E. J. Blake, Esq., has been elected Cashier of the Mercantile Bank, 
in place of R. S. Oakley, Esq., appointed Cashier of the St..Nicholas Bank, New York. 
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NEW BANKS IN THE CITY OF NEW-YORK. 
The following compose the new Banks, and their locations :— 


Location. Name. President. Cashier. Capital. 
67 Pearl-st, Corn Exchange Bank, E.W.Dunham, _ F. A. Platt, $500,000 
12 Wall-st. Continental Bank, George Curtis, William T. Hooker, 1,500,000 
6 Wall-st. St. Nicholas Bank, Edward J. Mallett, B.S. Oakley, 500,000 
Comer Willia™ } Shoe and Leather Bank, Loring And William A. Kissam, 600,000 
andi Siewali. ather Bank, g Andrews, am 9 . 
88 Chambers-st. F tees the City Jo, R. Taylor, Walter Oakley, 800,000 
ay emmy Bank. Discount Days. Capital Paid. p> awed 
Feb. 1, 1853. Corn Exchange Bank, Wed. and Sat., $500,000 $1,000,000 
Feb.7, “ Continental Bank, Wed. and Sat., 1,500,000 1,500,000 
Feb. 8, “ St. Nicholas Bank, Mon. and Thurs., 500,000 2,000,000 
Jan. 6, “ Shoe and Leather Bank, Tuesdays and Fridays, 600,000 2,000,000 
Mar.1, “ Central Bank, Wednesdays and Sat., 800,000 8,000,000 


The Corn Exchange Bank is at present located at No. 67 Pearl-street. The 
directors have purchased the property Nos. 11 and 13 William-street, corner of 
Beaver-street, opposite Delmonico’s, where an appropriate building will soon be 
erected, for the accommodation of this institution, and also furnish accommodations 
for the new association entitled the Corn Exchange. 


The Continental Bank have taken the new building No. 12 Wall-street. The capi- 
tal, $1,500,000, will all be paid in before 1st April next. 


The St. Nicholas’ Bank have purchased the property at the corner of Wall and 
New-streets, where a suitable bank building will be erected in the course of the 
present _ The directors have agreed to place the new building a few feet in the 
rear of the present line, provided the owners of other property between New-street 
and Broadway will do the same ; thus giving an additional width of ten or twelve feet 
to the upper part of Wall-street. 


The Shoe and Leather Bank have taken a commodious room at the corner of Wil- 
liam and John-streets, where its business is now carried on. 


The Central Bank of the City of New York have taken rooms temporarily at No. 
88 Chambers-street, where they will commence business on or about the Ist day of 
March. They will remove to the corner of Broadway and Chambers-street, for a 
permanent location in the course of a few months. Joseph R. Taylor, Esq., the 
president, has been for seme years well known as the financial Comptroller of the 
City of New York. 


Albany.—Mr. Noah Lee has resigned the cashiership of the Albany Exchange 
Bank, preparatory to assuming the presidency of the new Bank of the Capitol, of that 
city. The Albany Evening Journal, in noticing the change, says :— 

“The financial career of Cashier Lee has been singularly successful. During the 
past ten years it has been his province to decide upon a large proportion of the paper 
offered to the bank for discount, between the sessions of the board, and the amount 
thus discounted has been nearly twenty millions of dollars, of which not a dollar 
has been lost, nor has the bank sustained a single loss by any mistake, inadvertence 
or negligence on his part since its organization in 1839. 

“We are happy to know that the Exchange Bank is in a prosperous condition, 
although it has labored under difficulties calculated to depreciate the value of its 
stock for a long time. A large portion of its securities for the redemption of its cir- 
culating notes consist of Arkansas stocks, on which the interest has not been paid for 
twelve years. These, we are glad to learn, are looking up, and are now selling at 98 
to 100 in New York. In the meanwhile the bank has paid its stockholders regular 
semi-annual dividends of three and a half per cent., and accumulated a handsome sur- 
plus besides. 


Wee 
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“The Legislature of Arkansas, now in session, are, we believe, arranging for the 
redemption and resumption of their indebtedness, in which case all arrearages of 
interest will be paid, and the stock of the Albany Exchange Bank will take its place 
in the market on a par with that of the most favored of its contemporaries.” 


Albany.—Horatio Gates Gilbert, Esq., for some years cashier of the Black River 
Bank, at Watertown, has been appointed cashier of the new Bank of the Capitol, at 
Albany, of which institution Noah Lee, Esq., is the president. 


Geneva.—The Bank of Geneva has commenced business under the General Bank- 
ing law of New York with a capital of $205,000. Charles A. Cook, Esq., who has 
been connected with the bank since January, 1822, remains president of the new 
institution. William T. Scott, Esq.. who has been for several years teller of the old 
bank has, been appointed cashier, in place of William E. Sill, Esq., resigned. 


Norwich—Walter M. Conkey, Esq., for twenty years cashier of the Chenango 
Bank, Norwich, was, on the 16th of December last, chosen president of the bank, in 
place of Ira Willcox, Esq., deceased. At the same time, William B, Pellet, Esq., teller, 
was elected cashier of the same institution. 


Albany.—The Trustees of the Mechanics and Farmers’ Bank of Albany, the charter 
of which expired on the 1st day of January last, have refunded to the stockholders 
the par value of their shares, adding a surplus dividend of profits of fifty per cent. 


Banxs'1v Maixe.—The Report of the Bank Commissioners for 1852, is before 
us. It contains some judicious recommendations and remarks ; but we have at present 
room for only a short extract. The commissioners say :— 


“Since our last annual report, five new banks, with an aggregate capital of 
$300,000, have gone into operation; and the sixth, the City Bank at Bangor, with a 
capital of $50,000, was to commence discounting in a few days, when we made our 
examination at that place. The old banks have added to their capital, in the same 
— $219,350, making the increase for the year, $569,350, and the sum total of the 

king capital of the State, (including a small amount not yet paid in by the new 
banks, which have commenced business,) $4,470,000. 

“The circulation has increased within the year $1,078,488, and is now $1,772,481 
larger than at the time of its highest inflation in 1835, and $2,656,005 larger than at 
its lowest depression in 1843. There has been an increase of $270,147 63 in the 
specie, which now, exclusive of permanent deposits in the Suffolk Bank, amounts to 
$836,504, 89, a sum greater by $650,455 20 than in the Maine Banks in 1835. * * 

“The Commissioners would be recreant’ to their trust, should they withhold their 
deep conviction that no more banks are at present required. Including the People’s 
Bank at Damariscotta, thirteen new banks have gone into operation within the last 
two years, In the same time the capital stock has been increased $1,222,000; the 
circulation in the same time has been increased $1,507,473, or nearly sixty per cent. 
of the whole circulation of 1850; and the present loans exceed $8,000,000. 

“If any thing can be learned from the experience of the past, the time is not far dis- 
tant when a heavy per cent. of this circulation must be sent home to the banks from 
which it issued, and the present large loans diminished at the very moment when the 
customers of the banks stand most in need of their accommodation. To multipl 
bank charters, thereby increasing to a greater extent the indebtedness of the busi- 
ness community, can only tend to increase the embarrassments and disasters in 
business, which no contingency can prevent, when the bubble is fully blown. 

“Tt may be found that, at some very few points in the State, the people are so 
remote from all bank facilities, that an additional bank or two may add to their busi- 
ness and convenience ; but they will be required, so few in number, and small in 
capital, as not materially to vary the total amount of bank capital in the State.” 


Pennsytvanta Rewier Nores.—A bill is now before the Legislature, the i of 
which is to provide for withdrawing from circulation the State relief notes. In his 
late message, Governor Bigler ms with much force, the oy gue of some legisla- 
tion upon the subject ; and it is to be hoped that an act will be passed which may, 
as sygedily as is consistent with prudence, effect the proposed object. 
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As no other than an extraordinary emergency could have justified the original 
issue of the paper, and as the purpose of the pon. Boe has been fally answered, it is, 
of course, obviously right that an evil, resorted to temporarily to avert a greater, 
should promptly be corrected. At the time these relief notes were authorized, the 
Seeetel, condition of the commonwealth required them. The exigency has now 
happily ceased—the treasury is entirely adequate tp meet the public necessities, 
without the aid of an unusual and highly exceptionable species of currency ; and, as 
its longer use is positively injurious, in retarding a return to that which is legitimate, 
as well as in defeating the effectual operation of a law made to exclude from circula- 
tion, within Pennsylvania, the small bills of the banks of other States, there is every 
a for the Legislature to act promptly in the matter—Philad. U. 8. Gaz., 

feb, 12. 


Missourr—After a good deal of backing and filling yesterday, the bankers of this 
city came to an understanding which promises to be satisfactory to the public. The 
various issues of the three houses of Lucas & Simonds, Page & Bacon, and E. W. 
Clarke & Bros., no matter how, or upon what points drawn, are made redeemable at 
their respective counters in this city, in specie ; and this further assurance is given, 
that such Paper, so redeemed, will not be again paid out, nor will issues of new notes 
be made. This process of redemption will soon rid the country of this description of 
illegal issues, aud we hope never to see them again constituting a part of our cur- 
rency. But there is yet another preventive which rests with the Legislatures of Illi- 
nois and Missouri. They can pass such laws as will be effectual in putting a stop to 
these, and all other illegal issues, and the people will look to them to do it. 

It will be seen by an advertisement in this paper, that, Messrs. Lucas & Simonds 
invite the early presentation of all their checks at their counter, for redemption. 
This is praiseworthy—St. Louis Republican, Feb. 4. 


New Jersry.—The Attorney-General has instituted proceedings against the Mer- 
chants’ Bank, Bridgton, and American Exchange Bank, Cape May C. H., which are 
before the Chancellor. 

The commissioners suggest the following amendments to the banking law : 

1. That no banks should have notes from the Treasurer till a certificate was filed 
that their capital was actually paid in specie or current notes. 

2. No‘banks to organize till at least $20,000 shall be placed with the Treasurer. 

8. No bank to be allowed notes without the certificate of the Bank Commissioners 
that they have a bona fide banking-house for carrying on a regular business, 

4, Every banking association under the general law to have a director where the 
bank is located, who shall be a stockholder in his own right. 

5. The annual statements to be made to the Bank Commissioners, and through 
them, with their report, to the Legislature. 


Gxroreia.—Judge Lumpkin, of the Supreme Court of Georgia, has furnished the 
following abstract of the case against the Bank of St. Mary’s: . 

The Bank of St. Mary’s vs. the State of Georgia, on the information of P. A. Clay- 
ton, appellee. In the Supreme Court of the State of Georgia, at Columbus, January 
Term, 1853. 

By the Acts of the Legislature of 1832 and 1835, a penalty of $500 was imposed 
on banks for issuing or distributing change bills ; the issuing or circulating each bill 
to constitute a separate and distinct offence; to be recovered in an action at the 
instance of any informer, in the name of the State—one half, when recovered, to go to 
the State, the other share to the informer. Under these statutes, a suit was brought 
in the Superior Court of Muscogee County, in the name of the State, on the informa- 
tion of P. A. Clayton, and a recovery had at the last term for $47 50. Before the 
judgment was rendered, the Legislature repealed the acts under which the case was 
brought, and remitted all the penalties imposed by the same. Held by the court, 
Judge Lumpkin delivering the opinion, that the repeal of the law creating the offence 
before trial, and the remission of the ty incurred by the defendant was, at law, a 
bar to the case, and no judgment could be awarded against the party. 

“ This puts and end to all of Clayton’s suits vs. John G. Winter and the Bank, and 
is the final end of this vexatious lawsuit.” & 
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Inp1ana.—Public sentiment at the seats of government of Indiana and Illinois, and 
at Chicago and St. Louis, rs to be thoroughly roused against the shinplaster 
currency which has of late ed the North-Western States, and measures have 
been taken to be rid of all individual e-notes, checks, certificates of deposit, and 
other counterfeit presentments of legal secured bank notes. Most of the private 
bankers of St. Louis have called in their own issues, and have combined to put down 
the circulation of every — of bogus money. The grand jury of the county have 
also taken the subject in , some of the partners of the wealthy firm of bankers, 
who have been violating the law, have been held to bail on 88 for illegal prac- 
tices. Among other developments at Chicago, it turns out that in one case, a boy of 
14 years of age was employed to sign the checks, made to resemble regular bank 
notes, on the City Bank of Chicago. 





Notes on the Monen Market. 


New York, Fesrvary 24, 1853. 
Exchange on London, sixty days’ sight, 10 @ 10} premium. 

Tue rates for money have fluctuated but little since the publication of our last number. Few 
loans are negotiated in this market under 6}¢ per cent.; while prime paper is passed in many 
instances at 7 a 7} per cent. The New York city banks have full demand for all the facilities that 
they can grant, and the legal rate of interest, seven per cent. on all paper beyond sixty days, is 
readily paid by their customers. 

The steady increase of bank capital in our city and around us, is ample evidence of the growing 
business throughout the community, and of the profit arising from this species of investment. There 
are fifty banks now in active operation within the limits of this city, doing a more active business 
than ever known before, and three additional ones will commence business within the next month. 
These latter are, the Bank of the Commonwealth, with a capital of $1,000,000; the Central Bank of 
the City of New York, capital $300,000; and the Marine Bank of the City of New York. 

The aggregate investments of the forty-four banks which recently reported to the Legislature, 
were nearly two hundred per cent. beyond their capital stock, and the aggregate liabilities, in sev- 
eral cases, are four or five times their capital. With an aggregate capital of $38,000,000, it will be 
seen that their deposits are $55,000,000, circulation $9,000,000; their indebtedness 'to other banks 
$20,000,000, and an undivided surplus of $6,000,000, er sixteen per cent. of their capital. 

We have examined the tables of market values of 42 of the city banks, and find the average 
premium on these is twenty-five per cent., while in some cases the market value is much greater, 
viz.: Chemical Bank, 200 a 300 per cent.; Tradesmen’s Bank, 150 a 160; Mechanics and Traders’ 
Bank, 150.4175. The Union Bank lately re-organized under the General Banking Law, and divi- 
ded all its surplus profits, reeommencing with a capital at its par value. This stock is now, in less 
than sixty days after the re-organization of the bank, quoted at 20 per cent. advance. This advance 
is based solely upon the prospective business of the institution, as within this short period no profits 
could have been realized to warrant the premium now demanded. 

The Bank of England, early in January, advanced the rate of discount from 2 to 244 per cent., in 
order to check the spirit of speculation in England and on the Continent, and to remedy in part the 
unfavorable condition of the foreign exchanges. On the 20th ult., the bank advanced the rate 
another half per cent., making it 3 per cent. ; and it is believed that the rate will be further advanced 
to 833¢ or 4 per cent. before April next. It has been found that the extraordinary cheapness of 
money throughout Great Britain during the past year has been the means of inducing speculation 
to a great extent, and also of bringing forward numerous undertakings of an expensive character, 
in the way of rail-roads, mining operations, &c., all requiring a heavy outlay of capital. In Paris, 
the fever of speculation has risen to a greater pitch than has been known since the memorable times 
of the South Sea scheme. The French securities had advanced largely, fostered by the new policy 
of the Bank of France, in loaning on rail-road shares and other'public stocks. 

The business between England and Australia has likewise drawn largely upon the former for 
capital and coin, not less than £8,000,000 sterling having been shipped to the ports of the latter 
country during the past year. These combined causes, added to large importations from Russia, 
have caused an unfavorable condition of the exchanges with England, and large shipments of coin 
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to the Continent. The advance in the rate of interest by the bank is therefore found to be not only 
a measure of self-defence, but demanded by the commercial interests of the country. 

Among the leading Stock operations of the past month in New York, have been the following: 

L. A sale of $500,000 York and Cumberland Rail-Road Bonds, bearing six per cent. interest, the 
principal redeemable in the year 1877. The loan is guaranteed, principal and interest, by the City 
of Baltimore. Messrs, Greenway & Co., bankers of that city, took the whole loan at 3.58 per cent. 
premium, 

IL. A loan of $3,000,000 was negotiated early*in the month for the Erie Rail-Road Company, the 
proceeds of which will be applied to the construction of a second track for that road. The terms 
of the sale have not transpired. 

IIL. Seven per cent. bonds of the Catawissa, Williamsport and Erie Rail-Road Company, $300,000, 
interest payable semi-annually in New York: net proceeds, 92.103¢ per cent. 

IV. A sale of $1,200,000 of the bonds of the Baltimore and Ohio Rail-Road Company, bearing six 
per cent, interest: net price, 91.17 @ 95.20 per cent. Bids were received to the amount of $4,000,000. 

A sale of $2,500,000 of the bonds of the Parkersburgh Rail-Road Company will take place next 
week. These bonds bear interest at the rate of six per cent., payable semi-annually in Baltimore, 
and the principal redeemable in the year 1873: $1,500,000 of the bonds are guaranteed by the City 
of Baltimore, and the remainder are guaranteed by the Baltimore and Ohio Rail-Road Company. 

Among the new features of the New York money market, we find that books of subscription are 
opened for the stock of the Australian Steam Ship Company. The capital is fixed at $300,000, in 
shares of $100 each. Books of subscription are also opened to the stock of the “New York and 
California Steam Ship Company.” The capital is fixed at $1,500,000, in shares of $1,000 each. 

Several new Coal Companies have been recently formed, whose stocks are now introduced at the 
New York Stock Board. Pennsylvania now finds her wealth consisting largely in her extensive 
coal and iron mines, and the condition of the money market essentially aids that State in the devel- 
opment of these valuable resources. The late rise abroad in the price of iron has given an impulse 
to the manufacture of this article throughout the commonwealth. 

The Comptroller of the State of New York invites proposals for a State loan of $467,000, in trans- 
ferrable certificates of stock, bearing four per cent. interest, the principal redeemable in May, 1868. = 
The proceeds of this loan will be applied to the extinguishment of a portion of the six per cent. debt 
of the State. Sealed proposals for the new loan will be received until April 9th. 

We learn from Indianapolis, that a Committee of the Senate of Indiana, to which the subject of 

free banks was referred, have made a report, with a bill. The bill, they say, is designed to give a 
sound currency to the people, a fair profit to the banker, and an undoubted security to the bill- 
holder. It limits the State stocks to be received to the stock now created by the States of Indiana, 
Ohio, Michigan, New York, Massachusetts, Tennessee and Kentucky, or such of them as continue 
to pay interest semi-annually or oftener. The banker, to obtain circulation, transfers the stock to 
the State Auditor, and can only receive $100 of circulating notes for every $112 of stock transferred. 
There is a provision limiting the banks to loan and circulate their notes within the State of Indiana. 
Banks already established are required to comply with the new law in sixty days, or forfeit their 
charters. 

One of the new banks of that State is already under protest for non-payment of its circulation. We 
learn from an official report of the State Auditor of Indiana, that at least four of their new banks are 
owned én the city of New York. 2 

A general banking bill has been introduced into the Legislature of Louisiana, which provides for 
the reception of United States Stocks and the Stocks of all States, “ on which the interest shall have 
been regularly paid,” as a basis for bank circulation. 

In the Massachusetts House of Representatives, the Committee on Banks and Banking have re- 
ported against the repeal of the general banking law of that State. The majority of the committee 
do not regard this conclusion as any obstacle to the granting of new charters under the genera] 
eode which has prevailed for fifteen years, and under which all the banks in that commonweaith 
are regulated. 
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JOSIAH Lee & CO0., BANKERS, 


AND DEALERS IN 


FOREIGN AND DOMESTIC EXCHANGE, 


They will make collections on every part of the United States, at the lowest rates ; 
negotiate Loans; buy and sell Stocks and Commercial Paper; and transact any 
business relating to general Banking. 

soohteerny 
WM, F. DALRYMPL. 


J. H. CARTER, late Cashier, 
GERARD GOVER. 


BLAKE, WARD &CO., 


Grorecs Casor Warp, GrorcE Baty BraczE, James Murray Hower, 


BANKERS AND DEAR THY WICH AEE. 
BROKERS AND NEGOTIATORS OF STOCKS, 
No. 4 State Street, Boston. 





REFER TO . 
Tuos. W. Warp, Esq, Boston, | Gro. Peasopy, Esq., London, 
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BANK NOTE ENGRAVING. 


The New England Bank Note Company 


Respectfully give notice to the Banking Institutions of the New England States, that 
in addition to their former facilities for Engraving and Printing Bank Notes, they 
now offer a selection from the extensive variety of specimens of Messrs. Rawpon, 
Wauieat, Hatcn & Epson, of New York, with whom they have made a manent 
arrangement, by which they are enabled to execute all orders with the utmost 

omptitude, and ina style unsurpassed by any other House in the United States. 
Banks may rest. assured that every precaution is taken for the safety of plates and 
impressions entrusted to the care of this Company. : 

A continuance of the patronage heretofore extended to them is respectfully solicit- 
ed, and officers of Banks are invited to call and examine their specimens. 

Their prices are the same for special plates as those of other Houses, and for gen- 
eral plate printing the same as heretofore. 

Original designs for Bank Notes will be furnished to order, without charge, u 
written or puroual Poplication to the mod edo ia 

For the New England Bank Note Co., 
ISAAC CARY. 


Boston, December, 1851. ly Office, No. 204 Washington Street. 
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to the Continent. The advance in the rate of interest by the bank is therefore found to be not only 
a measure of self-defence, but demanded by the commercial interests of the country. 

Among the leading Stock operations of the past month in New York, have been the following: 

I. A sale of $500,000 York and Cumberland Rail-Road Bonds, bearing six per cent, interest, the 
principal redeemable in the year 1877. The loan is guaranteed, principal and interest, by the City 
of Baltimore. Messrs. Greenway & Co., bankers of that city, took the whole loan at 3.53 per cent. 
premium. 

II. A loan of $3,000,000 was negotiated early in the month for the Erie Rail-Road Company, the 
proceeds of which will be applied to the construction of a second track for that road. The terms 
of the sale have not transpired. 

III. Seven per cent. bonds of the Catawissa, Williamsport and Erie Rail-Road Company, $300,000, 
interest payable semi-annually in New York: net proceeds, 92.103¢ per cent. 

1V. A sale of $1,200,000 of the bonds of the Baltimore and Ohio Rail-Road Company, bearing six 
per cent. interest: net price, 91.17 @ 95.20 per cent. Bids were received to the amount of $4,000,000. 

A sale of $2,500,000 of the bonds of the Parkersburgh Rail-Road Company will take place next 
week. These bonds bear interest at the rate of six per cent., payable semi-annually in Baltimore, 
and the principal redeemable in the year 1873: $1,500,000 of the bonds are guaranteed by the City 
of Baltimore, and the remainder are guaranteed by the Baltimore and Ohio Rail-Road Company. 

Among the new features of the New York money market, we find that books of subscription are 
opened for the stock of the Australian Steam Ship Company. The capital is fixed at $300,000, in 
shares of $100 each. Books of subscription are also opened to the stock of the “New York and 
California Steam Ship Company.” The capital is fixed at $1,500,000, in shares of $1,000 each. 

Several new Coal Companies have been recently formed, whose stocks are now introduced at the 
New York Stock Board. Pennsylvania now finds her wealth consisting largely in her extensive 
coal and iron mines, and the condition of the money market essentially aids that State in the devel- 
opment of these valuable resources. The late rise abroad in the price of iron has given an impulse 
to the manufacture of this article throughout the commonwealth. 

The Comptroller of the State of New York invites proposals for a State loan of $467,000, in trans- 
ferrable certificates of stock, bearing four per cent. interest, the principal redeemable in May, 1868. 
The proceeds of this loan will be applied to the extinguishment of a portion of the six per cent. debt 
of the State. Sealed proposals for the new loan will be received until April 9th. 

We learn from Indianapolis, that a Committee of the Senate of Indiana, to which the subject of 
free banks was referred, have made a report, with a bill. The bill, they say, is designed to give a 
sound currency to the people, a fair profit to the banker, and an undoubted security to the bill- 
holder. It limits the State stocks to be received to the stock now created by the States of Indiana, 
Ohio, Michigan, New York, Massachusetts, Tennessee and Kentucky, or such of them as continue 
to pay interest semi-annually or oftener. The banker, to obtain circulation, transfers the stock to 
the State Auditor, and can only receive $100 of circulating notes for every $112 of stock transferred. 
There is a provision limiting the banks to loan and circulate their notes within the State of Indiana. 
Banks already established are required to comply with the new law in sixty days, or forfeit their 
charters. 

One of the new banks of that State is already under protest for non-payment of its circulation. We 
learn from an official report of the State Auditor of Indiana, that at least four of their new banks are 
owned in the city of New York. 

A general banking bill has been introduced into the Legislature of Louisiana, which provides for 
the reception of United States Stocks and the Stocks of all States, “ on which the interest shall have 
been regularly paid,” as a basis for bank circulation. 

In the Massachusetts House of Representatives, the Committee on Banks and Banking have re- 
ported against the repeal of the general banking law of that State. The majority of the committee 
do not regard this conclusion as any obstacle to the granting of new charters under the genera] 
eode which has prevailed for fifteen years, and under which all the banks in that commonweaith 
are regulated. 
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JOSIAM Lee & CO0., BANKERS, 


AND DEALERS IN 


FOREIGN AND DOMESTIC EXCHANGE, 


BALTIMORE, MD. 





They will make collections on every part of the United States, at the lowest rates ; 
negotiate Loans; buy and sell Stocks and Commercial Paper; and transact any 


business relating to general Banking. 


The firm consists of ‘ 
JOSIAH LEE, 
WM. F. DALRYMPLE, 
J. H. CARTER, late Cashier, 
GERARD GOVER. 


BLAKE, WARD &CO. 
Grorek Casor Warp, GrorcE Baty BraxE, James Murray Howe, 
BAERS AND DAMIR THY ACCENT Gs, 
BROKERS AND NEGOTIATORS OF STOCKS, 


No. 4 State Street, Boston. 


REFER TO 
Txos. W. Warp, Esq., Boston, | Gro. Peasopy, Esq., London, 
Messrs. Bryant & Srvrais, “ Messrs. Barine, Bros. & Co., - 
“5 Wm. Appitrton & Co, “ * Jas. G. Kine & Sons, N. York, 
¢ A. & A. Lawrence & Co., “ “ Goopuue & Co., < 


« Jas. K. Minis & Co., - | = GrinneELt, Minturn & Co., “ 
- Gero. S. Rosmys & Son, * 





BANK NOTE ENGRAVING. 


The New England Bank Note Company 


Respectfully give notice to the Banking Institutions of the New England States, that 
in addition to their former facilities for Engraving and Printing Bank Notes, they 
now offer a selection from the extensive variety of specimens of Messrs. Rawpon, 
Wricat, Hatcnu & Epson, of New York, with whom they have made a permanent 
arrangement, by which they are enabled to execute all orders with the utmost 
promptitude, and in astyle unsurpassed by any other House in the United States, 
Banks may rest assured that every precaution is taken for the safety of plates and 
impressions entrusted to the care of this Company. 

A continuance of the patronage heretofore extended to them is respectfully solicit- 
ed, and officers of Banks are invited to call and examine their specimens. 


Their prices are the same for special plates as those of other Houses, and for gen- 
eral plate printing the same as heretofore. 


Original designs for Bank Notes will be furnished to order, without charge, upon 
written or personal application to the undersigned. 
For the New England Bank Note Co., 
ISAAC CARY. 
Boston, December, 1851. ly Office, No. 204 Washington Street. 
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Standard Works for Bankers, 


| 
| 
| 
} 
| 
BANK OFFICERS, BANK DIRECTORS, BROKERS, INSURANCE COMPANIES, 





I GILBART’S PRACTICAL TREATISE ON BANKING 1 vol. 8vo. 


SRE URMNE ES HIN os 6: aicn5:60nsine,s sind a:d.04 ch caaainesee wee. 82 50 
II. LAWSON'S HISTORY OF BANKING, with Anecdotes of Bankers. 
American edition, with-Additions, 5.......cccc-ccccccsccccccecs 2 00 
Ill. THE BANKER’S ALMANAC, for 1853, with List of Private Bankers in 
all the principal Cities, (will be ready March Renee eee 1 00 
IV. NEW MANUAL OF COINS, Coinage, Bullion, Counterfeit Coins, &c. 
OP EAA 6 hcideccccsdccciaseavesdiccchceuesioce ebaddedadtewesteed 100 | 
V. CHRONICLES AND CHARACTERS OF THE STOCK EXCHANGE, 
with Anecdotes of Leading Bankers. 8vo. By Joun Francis,....... 1 00 v ’ 
VI. J. R. McCULLOCH’S ESSAY ON MONEY, COINS, BULLION, 
CII Is nin. 5s a ahalante boCecgeaesstnesacdenvoguesinas cee 1 00 
VIL THE BANKER’S COMMONPLACE BOOK. By A. B. —- 
Tes DN, GO 5 oa. § dba 6nscdiebeKcde ches Thetukatcackos 0 50 
VII THE BANKER’S MAGAZINE, Vol. First. (Mew Series.) July, 1851, 
to June, 1852, with 65 Engravings of Coins, bound,...........++++ 5 00 
Ix. AN HISTORICAL ACCOUNT OF MASSACHUSETTS CURREN- 
CY. By J.B. Fer. 1 vol. 8vo., with fac-similes of the Continental 
SD NRE IEE 5.00. sin ss  cncd ed eeerncncssccsscecsaicnses 1 50 
X. FREE BANKING—an Essay on Banking, Currency, Finance, Ex- 
changes, and Political Economy. By Cuartes Duncomse. 18mo.,... 1 00 
XI. HISTORY OF THE BANK OF ENGLAND. By Joun Seem 
2 VOlUMES OCEAVO.,.....ccccccccccccccsccccccsccescsccccccece 10 00 Fy 
XII. A MANUAL OF GOLD AND SILVER COINS, with numerous 
CRIN, Wisc is cacncuecnatcpcacteemecaniucesbewns 7 50 
For sale by J. SMITH HOMANS, New York. ; 
STANDARD WORKS FOR LIBRARIES. 
[3¥" Single Copies only, second hand, can be supplied. 
NORTH AMERICAN REVIEW —vols. 1 to 31. New Series. (Jan., 1820, to April, 1835, in- 
elusive), 31 volumes Svo., Half Calf, - - - - = = = = = 5000 
DITTO. Index to vols. 1 to 25, 8vo., Boards, - + ‘ee = ee: se oe ee 
AMERICAN ALMANAC. Vols. 1 to 20,—1830-49, Paper Covers, - - + - 20 00 
LITERARY WORLD, vols. 1 to 11, inclusive, 1847-52, in Nos., eee sae 
CHESS-PLAYERS’ CHRONICLE, vols. 1 to 12—1841-51, inclusive, Svo. Half Calf, scarce, 27 00 
KNICKERBOCKER MAGAZINE, vols. 18 to 82, Guly, 1841, to December, 1 1848, inclusty ®) . 
15 vols. 8vo., Half Calf, - 25 00 4 
a EXAMINER, vole. 1 to 93, Ganuary, 1634, to January, 1888, inclusive.) Sve. wre 
th, - 
NEW YORK REVIEW, vols. 1 to 10, (1837-42,) all published in Nos., - - 900 
BRITISH ALMANAC & COMPANION, vols. 100%, (1938-50,) 1Sme. Cloth, very se scarce, 
and in good order, - - 18 00 
LONDON MECHANICS’ MAGAZINE, vols, 1 to 20, (1823-83,) Svo., Cloth, - - - 20 00 
AMERICAN ANNUAL REGISTER, 1885 to 1838, ll published,) 8 vols., 8vo., Boards, 
scarce, - 12 00 
AMERICAN “oy ‘PAPERS, fst edition, 1789 to 1815, 8 vols, 8v0, Boards scarce, 
Boston, 1815, - 12 00 
STRYKER’ . AMERICAN REGISTER, vols. 1 4, (May, 1548, te December, 1850,) 4 vols 
8vo. in Nos. - 6 00 
AMERICAN RAILROAD JOURNAL, vols. 1 to 4, (1882-85,) ato, Calf Backs, - - 12 00 
THE ENCYCLOPEDIA BRITANNICA—seventh and last edition. Edited by Professor 
Napier. 41parts,in Boards, (Subscriber's Copy.) - - = = = 90 00 
MACPHERSON’S ANNALS OF COMMERCE, 4 vols. 4to., scarce, - - - - + 150 


Single Copies only on hand. 
J. SMITH HOMANS, New York. 
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James GILMORE. James H. BrotHerton. 


GILMORE & BROTHERTON, 
BANKERS AND DEALERS IN EXCHANGE, 
CINCINNATI, 


Make Collections in the South and West generally, and remit proceeds promptly in Sight Drafts 
on the East ; furnish New Orleans funds at all times, in sums to suit. 





Rererences :—Shoe & Leather Dealers’ Bank, Boston; American Exchange Bank, New York ; 
Mercantile Bank, New York; Beebe & Co., New York; Corning & Co., New York; N. O. Canal 
and Banking Co, New Orleans; Benoist, Shaw & Co., New Orleans; J. Corning & Co., New Or- 
leans ; Medcalfe, Spicer & Co., Baltimore; Drexel & Co., Philadelphia. 





\ 4 May, 1352. 
Gro. H. Loker. Rost. M. Rentox. ALEX. PETERSON, JR. 


LOKER, RENICK & CO., 
BANKERS AND EXCHANGE DEALERS, 
No. 132 MAIN STREET, 


Sf. LOUTS, MISSaURyt, 


Will buy and sell all kinds of Gold, Specie, and Uncurrent Bank Notes, at best rates. Checks on all 
the principal cities in the United States for sale. Notes, Drafts, and Acceptances collected and prompt- 
ly remitted for when paid, at current rates of exchange. 

te" No commissions charged for collecting. 

May, 1852. 


M‘CREA & BELL, Milwaukee; M’CREA, BELL & ULLMAN, Racine ; M’CREA, BELL & Co, 
Janesville, Wis. 
BANKING AND COLLECTION HOUSES. 





Particular attention given to Collections, and proceeds promptly remitted at the current rate of 
exchange, without charge for commission. 

REFERENCES :—E. W. Clark, Dodge & Co., New York; John Thompson, New York; Chubb 
Brothers, Washington, D. C.; E. W. Clark & Bros., St. Louis; J. W. Clark & Co., Boston; E. W. 
Clark & Co., Philadelphia; James Robb & Co., New Orleans; Wm. Williams, Esq., Cash’r, Buffalo. 

June, 1852—1 yr. 


J. W. CLARK & CO, 


BANKERS AND DEALERS IN EXCHANGE, 
No. 24 State Street, Boston. 





Having Branches and Correspondents in all the principal cities of the Union, we are enabled to 
purchase Funds and make Collections on the most favorable terms; also to farnish Drafts in sums 
tosuit. Srocoxs of every description bought and sold. 


J. W. CLARK, 
E. W. Crark & Co., Philadelphia. L. C. CLARK, 
E. W. Ciarx, Dongs & Co., New York. A. W. SPENCER. 


E. W. Crakk & Brotuens, St. Louis. 
E. W. Crakk, Bros. & Co., Burlington, Iowa. 
Cuiazx’s Excuance Bank, Springfield, Ill. 
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The Hew Pork Hite Insurance Company, 


Wo. 196 Broadway, New York. 


SEVENTH ANNUAL REPORT. 


Amount of Assets as per statement of January, 1851, - - - <- $854,755 24 
During the year 1851, 1229 Policies have been issued. The pre- 
miums during the same period amounted to - - $308,074 64 


Amount received for Interest, - - - - | = 18,708 ro 5% 
_—_— 782 72 


$676,537 96 
DISBURSEMENTS. 
Amount paid forlosses by death, - - - - - $157,054 16 
Am’nt paid for salaries, physicians’ fees, trustees, clerk hire, Ke., 10,122 83 
Advertising, office rent, furniture, printing, stationery, &c., - 5,062 79 
Commissions, postages, medical examinations, exchange, &.,- 87,861 16 


Interest on dividends, re-insurances, &c., - - 4,657 57 
Taxes, - - - - - 8,494 34 


Returned premiums on cancelled pelicies, - - - - - 41,534 01 


_- $219,786 86 


$456,751 10 
ASSETS. 

Invested in United States and New York State Stocks in ac- 

cordance withthe charter, - - - - + - $185,866 59 
Cash on hand, - - - - - - ~ - 26,079 11 
Bonds and Mortgages, - -_ - - - - - - 62,577 00 
Notes received for 40 per cent., on Life Policies, - - - 175,016 53 
Premiums on Policies in hands of Agents, - - 2 = %,221 87 


Total amount of accumulated Capital, - - * = = = $456,751 10 
The Board of Trustees have declared a dividend of Forty PER cENT. on Policies for 
the whole term of life, and stx PER cENT. interest on former dividends. 
MORRIS FRANKLIN, President. 
PLINY FREEMAN, Actuary. 
January 81, 1852. 


Hew Pork Hite Insurance and Crust Company, 
Office, Wo. 52 Wall Street. 
CAPITAL, 1,000,000 DOLLARS. 


DAVID THOMPSON, President. 








————o> 
TRUSTEES. ° 
David Thompson, John J. Palmer, James Colles, 
David S. Kennedy, George Griffin, Henry Parish, 
Stephen Allen, Edwin Bartlett, James I. Jones, 
William Bard, William B. Astor, William H. Aspinwall, 
Thomas W. Ludlow, Moses Taylor, Daniel Lord, 
Robert Ray, Joseph Lawrence, C. W. Lawrence, 
Henry Chauncey, Joseph Kernochan, John Greig, Canandaigua, 
Russell H. Nevins, G. C. Verplanck, Jas. Hooker, Poughkeepsie, 
Wm. S. Wetmore, L. 8. Saurez, Augustus James, Albany. 
PHILIP R. KEARNY, Secretary. WILLIAM BARD, Actuary. 


The Company insures Lives; grants and purchases Annuities ; and makes any other 
contracts involving the interest of money and the duration of life. 


DEPOSITS. 


The Company allows interest on deposits ‘Payable upon 10 t 8 per cent per annum. 


days’ notice. - - - 
do. for 2 years and over 5 “ - 


0. 0. 
On all deposits by the Court of Equity and Surrogates, . 5 ‘“ “ 
And on all deposits intended for accumulation, such interest as may be agreed on. 
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PUTNAM’S MONTHLY. 


Tue subscribers, responding to the repeated and urgently expressed wish of eminent 
and judicious men in various sections of the country, have published the first number of 


AN ENTIRELY ORIGINAL WORK UNDER THE ABOVE TITLE. 

It is intended to combine the more various and amusing characteristics of a popular magazine 
with the higher and graver qualities of a quarterly review : filling a position hitherto unoccupied in 
our literature. | 

While attractive VARIETY for the general reader is thus obtained, there will be an attemptto = | 
secure substantial EXCELLENCE in each department. | 

To accomplish this, we intend that the work, in all its mechanical and business aspects, shall be | 
such as will meet the views of our most distinguished writers; such a mediuin as they wouid sveé 
for, in communicating with the world: and such as may tempt some to write, ably and profiiably, 1 
who have not hitherto contributed to periodicals. i 

We intend that all articles admitted into the work shall be suitably paid for. i 

We believe that ample materials exist for such a work; that there is no lack either of talent among 
our writers or of appreciation on the part of the reading public ; and that a properly conducted peri- 
odical of this kind may bring to light much true genius, as yet undeveloped. 

That “ Putnam’s Monthly ” will be devoted tothe interests of Literature, Science, and Art—in their 
best and pleasantest aspects. 

Entirely independent of all merely selfish interests, or partisan or sectional leanings, in its man- 
agement, it will be open tocompetent writers for free discussion of such topics as are deemed really 
important and of public interest. 

The critical department will be wholly independent of the publishers, and, as far as possible, of 
all personal influence or bias. Wholesome castigations of public abuses will be allowed a fair field, 
without fear or favor. 

An elevated national tone and spirit, American and independent, yet discriminating and just, both 
to the literature and to the social condition and prospects of both hemispheres, will be cultivated as 
a leading principle of the work. 

It will be an organ of our leading men of letters, for whatever is true in thought, noble in aspira- 
tion, just in criticism, humorous or entertaining in conceit. 

Thus it may gratify intellectual curiosity, and promote the cullure of true taste, the refinement of 
manners, and the elevation of morals; while a lively provision for innocent amusement is not for- 
gotten. 

Special attention will be given to matters connected with social policy, municipal regulations, pub- 
lic health and safety, and the practical economics of every-day life. 

When a subject needs illustration or pictorial example, such illustration will be occasionally given. 

The following among many others have expressed their hearty approval of the plan, and will all 
give it their general co-operation: viz., 


Washington Irving, Edward Everett, Hon. Lewis Cass, 
W. H. Prescott, N. P. Willis, George Ticknor, 
R. H. Dana, J. K. Paulding, Hon. J. P. Kennedy. 
THE FOLLOWING WILL BE REGULAR OR OCCASIONAL CONTRIBUTORS. 
Julius Adams, C. E. Horatio Greenough, T. Buchanan Read, 
Hon. Geo. Bancroft, Fitz-Greene Halleck, teo. Ripley, 
Rev. H. W. Bellows, Nathaniel Hawthorne, Prof. Henry Reed, 
Rey. Dr. Bethune, Rev. Dr. Hawkes, Rev. Dr. Robinson, 
John Bigelow, W. B. Hodgson, Prof. B. Silliman, jr, 
Geo. H. Boker, J.T. Headley, Prof. St. John, 
Brasseur de Bourbourg, Paris, J. V. Huntington, Rey. F. W. Shelton, 
W. C. Bryant, Rey. H. N. Hudson, Miss Sedgwick, 
Chas. F. Briggs, Mrs. RK. B. Hicks, of Virginia, W. G. Simms, 
Chas. Astor Bristed, Rev. Sylvester Judd, author of H.R. Schoolcraft, 
Geo. H. Calvert, “ Margaret,” John Jay Smith, Phila., 
Caroline Cheesebro, Richard B. Kimball, Geo. Sumner, 
8. Wallace Cone, Mrs. Kirkland, Rey. J. A. Spence, D. D., 
Clarence C. Cook, Thomas W. Lane, Hon. E, G. Squier, 
Jobn Esten Cooke, Chas. G. Leland, Alfred B. Street, 
Geo. Wm. Curtis, H. W. Longfellow, Henry P. Tappan, D. D., 
Miss Cooper, Author of “ Rural James Russell Lowell, Henry D. Thoreau, 
Hours,” Prof. F. Lieber, LL. D., Rev. Robert Turnbull, 
Miss Charlotte Couper, Miss Anne C. Lynch, H. T. Tuckerman, 
Henry C. Carey, A. O. W. Martin, M. D.,Boston, Rey. F. Vinton, D. D, 
Rev. E, H. Chapin, D. D. J. Stevenson Maxwell, Miss Warner, author of “ Wide 
Robert Carter, Cambride, Lieut. Maury, U. 8. N., World,” 
Rey. Orville Dewey, D. D., Donald G. Mitchell, (Ik Marvel), The Author of “ Dollars and 
Rt. Rev. Bishop Doane, Cora Montgomery, Cents,” 
Prof. John W. Draper, Mrs. 8. Moodie, E. P. Whipple, 
Ralph Waldo Emerson, Geo. P. Morris, Rev. Dr. Wayland, 
Prof. W. M. Gillespie, Samuel F.-B. Morse, Rich. Grant White, 
Park Godwin, Jobn Neal, Capt. Chas. Wilkes, U. S. N., 
Prof. Asa Gray, Rey. Samuel Osgood, Miss Wormeley, 
Horace Greeley. A. Payne, Providence, William Young. 
Prof. Geo. W. Green, Rt. Rey. Bishop Potter of Penn., 


The work will be handsomely printed on new and readable type, cast expressly for the purpose. 
Price $3 per annum, or 25 cents per number. 

Single Subscribers remitting $3 a in advance will receive the work free of postage. Clubs 
of six, postmasters, and clergymen, will be supplied at $2. The postage will not exceed 7} cents 
per quarter, to any distance in the United States. 

Orders received by all booksellers throughout the United States, and by the Publishers, 

G. Patnam & Co., 10 Park Place, N.Y. 


*,* Putnam’s Popular Library is still continued semi-monthly. See separate announcement, 
January 1, 1853.—3 mos. 
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DYER, PEARIL & CO., 


EXCHANGE AND BANKING HOUSE, 
NASHVILLE, TENNESSEE, 


(THE OLDEST ESTABLISHED HOUSE IN THE STATE,) 


Pay particular attention to Collections in the South and West, and all business in 
their line will receive prompt and punctual attention. 


Rerzr to AMERICAN EXCHANGE BANK New York. 
BANK OF PENNSYLVANIA, ?etapetruta. 
J. W. CLARK & CO., Boston. 
November, 1852. 


Grchange KX Banking Mouse. 


E. HUTCHINGS. JNO. C. HILTON. 
HUTCHINGS & C@O., 


No. 457 MAIN STREET, LOUISVILLE, KY. 


Particular attention will be paid to the collection of Notes and Drafts; remittances 
always made for them as may be directed on DAY oF PAYMENT. All collections payable 
in this city, FREE or cHaRGE. LAND WARRANTS of 40, 80, and 160 acres purchased 
and sold on the most favorable terms. 


Prompt Returns made for cash remittances, at our lowest rate of exchange. 
Checks on the various parts of Europe furnished in sums to suit, on favorable terms. 


Exchange and Banking House, and Land Agency, 


Or 


GREEN & STONE, 


MUSCATINE AND IOWA CriTvy, IOWA. 


(ae Notes and Bills collected, and proceeds remitted to any part of the United States, 
LAND WARRANTS BOUGHT, SOLD, AND LOCATED. 


Rerezr To Messrs. PAGE & BACON, Sr. Louis: AMERICAN EXCHANGE BANK, New Yorx. 





BANKERS AND DEALERS IN EXCHANGE, 
Coin, and Gold Dust, 
No. 25 STATE STREET, BOSTON. 


Drafts on New York, Philadelphia, Baltimore, Albany, Richmond. St. Louis, Cin- 
cinnati, Pittsburgh, discounted and for sale in sums to suit, by 


WILLIS & Co., Bankers, 25 State Street. 
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NEWELE’S PATENT 


PARAUTOPTIC BANK LOCK, 


Proof against the effects of Gunpowder, 


And the ONLY LOCK which has baffled the skill of the most ingenious and 
persevering artisans in the world to pick. It now stands without a rival at the head 
of Prorection against Burglars and Bank Robbers, being in use on all the principal 
Banking Institutions in the United States, and the demand for it is daily increasing. 
Its security has been satisfactorily tested, with heavy sums of money under it as 
ftewards, by the most expert lock-pickers in New York, Boston, Philadelphia, and 
St. Louis, but in each instance resisted the most untiring efforts to open it. 


ONE THOUSAND DOLLARS REWARD 
Is now offered by the subscribers ; and the world, with all its combined skill and 
ingenuity, is challenged to produce a Lock, with an equal sum of money, and 
submit it to the same searching trial of skill in lock-picking, or in exploding with 
gunpowder, which they hold themselves in readiness to do with the Parautoptic. 
Treasury Department, Harrisburgh, Pa., Aug. 19, 1852. 
Dear Sin—The Day & Newell “Patent Parautoptic Bank Lock,” purchased of 
you last year, for the “ Vault of the State Treasury,” gives entire satisfaction, and 
from the full and satisfactory explanation you gave of its construction, I do not 
hesitate to recommend them, believing they fully merit their world-wide repu- 
tation for security over all others, as a burglar and powder-proof Lock. 
ASA DIMOCK, Cashier and Chief Clerk. 
To Ortver Evans, Iron Safe Maker, 
61 South Second Street, Philadelphia. 
DAY & NEWELL, 589 Broadway. 
Sept. 1851. ly. 


Savings & Erpchange Bank of Calitornia, 
SAN FRANCISCO, 


EstastisHep Frprvary, 1851, upon the plan of the Savings Banks in the Atlantic 
States and Europe. 


EXCHANGE, 


In sums to suit, for sale on the Metropolitan Bank, New York; Exchange Bank, 
Boston; Bank of North America, Philadelphia; Union Bank, Baltimore ; Bank of 
the Metropolis, Washington; Bank of Louisiana and Canal Bank, New Orleans; 
Bank of South Carolina, Charleston; Messrs. J. J. Anderson & Co., St. Louis; 
J. P. Curtis & Co., Louisville; T. S. Goodman & Co., Cincinnati; and upon every 
city and principal town in the United States. Having made arrangements with 
most of the Banks and principal Bankers in the Union for the purpose of facilitating 
Exchanges and Banking business, our facilities are better and more perfect than all 
the other houses in California. 

Persons carrying or wishing to place funds in California, will find it much 
more safe and convenient to take Certificates of Deposit from Banks with whom 
we have made arrangements in particular, and others in general, as we are always 
prepared to cash them upon presentation. 


ROBINSON & CO., 


Managers and Proprietors. 


THOS. L. SMITH. 
November, 1852. 


JOHN R. ROBINSON, } 
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BANK NOTE ENGRAVING. 


DANFORTH, BALD & CO., 
Bank Date Engravers anh Printers, 


No. 1 WALL ST. N. Y.; No. 953 WALNUT ST., PHILA. ; 
No.1 GRAY’S BUILDING, 
Corner Washington and Summer Streets, 


BOSTONS 


AND 


FOURTH STREET, NEAR WALNUT, CINCINNATI. 


Original designs for Vignettes and other embellishments furnished, 
when desired, without charge. 
March, 1851. 


BANK NOTE ENGRAVING. 


TOPPAN, CARPENTER, CASILEAR & CO. 
BANK NOE ENGRAVERS & PRINMERS, 


No, 29 Wall St., New York ; No. 76} Walnut St., Philadelphia ; 
Liberty-Tree Building, corner of Washington and Essex Streets, Boston ; 
and N. W. Cor. Third & Walnut Sts., Cincinnati. 

July, 1850. 





JAMES L LYELL, 
PAWRING KAD SOLLESGTIVG CENCE, 


DETROIT, MICHIGAN. 


ReEFExS TO: é 
Messrs. Nevins, Townsend & Co., Cammann & Whitehouse, Strachan & Scott, W. Y. 


Office of Discount, Deposit, ant Collection. 
A. H. MOSS,.--BANKER, 


COLUMBUS AVENUE, SANDUSKY CITY, OHIO. 


CORRESPONDENTS AND REFERENCES : 

New Yorx,—Messrs. RICHARD PATRICK & CO., 241 Pearl Street. 

eg —Bank of the State of New York. 
« —Messrs. CAMMANN, WHITEHOUSE & CO., Bankers,.. ...........56 Wall Street. 
— “ PHELPS, DODGE & CO., 2-19 & 21 Cliff St. 
—- * DANIEL S. MILLER, Esq.,.............0s200 45 Wall Street. 
Purapurrara,—Moesen. EB. W. OLARE & OO... ..0..cccccccccccsccccccccccccccccsecces Bankers. 
Cnet SS 8, TE eo oso occ cnsccvccccccssccccscocsesescccoes Bankers. 
Cisveramy, — “ ‘WICKES, OTIS & BROWUELL,.....ncccccccccccdccccccescccecs Bankers, 
Derroir, eG, Ti ey Mice a sevcccccccccnecessesses Cashier, Peninsular Bank. 
Burra.o, — “% JAMES M. GANSON, Esq.,.......cceccccccescess Cashier, Marine Bank. 









THE BEST FRENCH AND ENGLISH DICTIONARY. 



























JUST PUBLISHED, 


D. Appleton X Co, 200 Brondway, 2.Y, 
SPIERS AND SURENNE'S 
FRENCH & ENGLISH AND ENGLISH-& FRENCH 


PRONOUNCING DICTIONARY. 


(One large vol. 8v0, of more than 1300 pp., printed in neat type, on fine paper, and strongly 
bound. Price $5.) 





THE PUBLISHERS CLAIM FOR THIS WORK 
ist. That it is a revision and combination of (Sprers’,) the best defining, and of (ScRENNE’s,) 
the most accurate, pronouncing dictionary extant. 


2nd. That in this work the numerous errors in Spiers’ dictionary have been carefully and faith- 
fully corrected. 


8rd. That some three thousand new definitions have been added. 


4th. That numerous definitions and constructions are elucidated by grammatical remarks and 
illustrative clauses and sentences. 


«™ 5th. That several thousand new phrases and idioms have been embodied. 
6th. That upwards of twelve hundred synonymous terms are explained, by pointing out their 
distinctive shades of meaning. 
7th. That all of the irregular parts of the verbs are inserted in alphabetical order, so that one 
reference gives the mood, tense, person and number. 


8th. That some four thousand new French words connected with science, art and literature have 
been added. 


9th. That every French word is accompanied by as an exact pronunciaticn as can be repre- 
sented by corresponding English sounds, and vice versa. 


10th. That it ccutains a full vocabulary of the names of persons and places, mythological and 
classical, ancient and modern. 


llth. That it is the most complete, accurate and reliable dictionary of these languages published. 





OPINIONS OF LITERARY GENTLEMEN. 


The following selections, from the numerous recommendations received, will show the favor 
with which the work is regarded. 


As far as I have had time to examine it, it appears to me that Mr. Quackenhbos, by his revi- 
sion, corrections and additions, has rendered the Paris Edition, already so excellent, the most 
complete and valuable lexicon now in print. 

Should the other foreign dictionaries, which you advertise, be executed with equal fullness, 
fidelity and adherence to pure English orthogrepby, you will have the reward, Gentlemen. of 
furnishing to our countrymen and to foreign students a series of faithful guides and sure autho- 
tities in the study of the respective languages. 








OPTNIONS OF LITERARY GENTLEMEN. 


Iam much obliged for the copy you have sent me of Spiers and Surenne’s French and English 
Dictionary. The merits are obvious on the most cursory inspection. In the copiousness of its 
vocabulary and its definitions, and in the great variety of idiomatic phrases and synonyms it far 
exceeds any other French and English dictionary with which I am acquainted. The plan of 
exhibiting the various tenses of the irregular verb will be a great help to the student, and when 
to all this is added as good a system of pronunciation as can be offered by corresponding English 
sounds, there seems nothing more to be desired. 


Go Wu MecKe 


‘ From President of Rutgers College. 


On behalf of the College I thankfully acknowledge the receipt of Spiers and Surenne’s 
French and English Pronouncing Dictionary. 

From the examination I have been able to make of this work and the later most valuable 
improvements, I believe the literary community will accord to you the accomplishment of your 
purpose, in presenting to their favor the best dictionary of the language. At the least, the pains 
taken, the learning evinced and the substantial improvements, show that you have contributed to 
the student facilities in the study of the French for which you deserve their patronage and thanks, 


Iam much obliged for a copy of Spiers and Surenne’s French Dictionary. 










I already own a copy of Spiers, published in Paris and Boston in 1849, yours appears more { 
compact and yet in all respects equal to that, and in definition and pronunciation superior. 
Every friend of education, indecd every man of taste must be highly gratified at the appearance ‘ 
cfsuch noble prints of your enterprise. 
I trust you will meet with such patronage as will remunerate you. a 
e CQ S\rrneten, 0 
i 
From Prof. of French in Free Academy, New York. 
Ihave perused with great interest Spiers and Surenne’s French Pronouncing Dictionary, c 
and am much gratified to state, that in copiousness and correctness, as well as in gencral arrange- 
ment, I have found it superior to any other 1 am acquainted with. 
Zw dtr teah ae “ 
——————————eeeeeer . - * 
From Prof. of French in Loyola College, Baltimore. E 
I have perused in Europe and in this country many dictionaries designed to aid the student ju 
in acquiring a thorough knowledge of the French and English languages, and have met with none 
go satisfactory as Spiers and Surenne’s. The number of words embodied, the different meanings 
attached to them, both when isolated and when in phrase, and the happy choice of type for the 
convenience of the scholar, are advantages which will be sought for in vain elsewhere. 
From Prof. ef Modern Languages, Bowdoin College. " 
By connecting Surenne’s pronunciation with Spiers’ vocabulary and definitions, by the ad- be 
dition of notes explanatory of idioms and synonyms, and especially the great improvement in the th: 
English-French part, which in former dictionaries was so imperfect as to be almost useless as an ox 
aid to French composition, the editor has rendered a service which cannot fail to command the ea 
approval and the appreciation of all who are engaged in the study of the French language. on 


_ wong ote ae te a ee -- —_— 








A PRONOUNCING DICTIONARY 


SPANISH AND ENGLISH LANGUAGES, 


MARIANO VELAZQUEZ DE LA CADENA, 


PROFESSOR OF THE SPANISH LANGUAGE AND LITERATURE IN COLUMBIA COLLEGE, NEW-YORK, 
. AND CORRESPONDING MEMBER OF THE NATIONAL INSTITUTE, WASUINGTON. 


Composed from the Spanish Dictionaries of the Spanish Acapemy, TeRRERos, and Sarva, upon 


the basis of Szoaxe’s edition of Neuman and Barertt, and from the English Dictionaries of 
Wesster, Worcester, and WaLKER, with the addition of more than Eight Thousand Words. 


SS a= Oe SS 


s Idioms, and Familiar Phrases, the Irregularities of all the Verbs, and a Grammatical Synopsis 
of both Languages. 

e IN TWO PARTS: 

: I. Spaniso-EncuisH. II. EnGiisu-Spantsu. 

: 

0 One large vol. 8v0, of more than 1300 pp., printed in neat type, on fine paper and strongly 


a Bey bound. Price $5. 


JUST PUBLISHED BY 
D. APPLETON & CO., 200 BROADWAY, NEW-YORK. 


The pronunciation of the Castillian language is so clearly set forth in this Dictionary as to ren- 
der it well-nigh impossible for any person who can read English readily to fail of obtaining the 
true sounds of the Spanish words at sight. 

It also contains in both languages the exact equivalents and correspondents of the words in 


re general use, both in their literal and metaphorical acceptations. 
r. Also, the technical terms most frequently used in the arts and in chemistry, botany, medicine 
ce 


and natural history, as well as nautical and mercantile terms and phrases,—most of which are 

P=ot found in other Dictionaries. 

Also, many Spanish words used only in American countries which were formerly dependencies 
of Spain. 

The irregularities of the verbs in Spanish and English are here, for the first time, given in full, 
in their alphabetical order. 

The work likewise contains a grammatical synopsis of both languages, arranged for ready and 
convenient referznce. 


“~~ 


@pinions of Witerary Gentlemen. 


From ihe Author of “ History of Spanish Literature.” 
“ Boston, 26th May, 1852. 





“DON MARIANO VELAZQUEZ DE LA CADENA : 


“My Dear Sir,—I received yesterday, in excellent condition, a copy of your Dictionary of the 
‘Bpanish and English Languages, which you were so good to send me under date of 22nd instant. 
I immediately compared several pages, taken at random, with the corresponding pages in the 
Eighth Edition of Neuman and Barerri’s Dictionary by Seoane, enough | think to enable me to 
judge fairly of the merits of the two. The results I give you with much pleasure. viz: 

“1, I found several typographical errors in the English work, and not one in yours. 

“2. I observed that you had repeatedly abridged the English definitions ; every time making 
them more terse without once leaving the idea less distinct. 

“3, Several valuable explanations and elucidations were added. 

“4, A corsiderable number of idiomatical phrases were added and well translated. 

“5, A considerable number of Spanish words were added, not contained in Sxoans, and well 
explained by you, but not one in his edition of the English work was omitted in your 
Dictionary. 

“Now such differences make your work a clear improvement upon the English one that 
you took for its basis, and as the Dictionary of Neuman, Baretti and Seoane has been used by 
me heretofore, because I have found it the best Spanish and English Dictionary—not excepting 
that of Coxnetiy and Hiccixs.—I have no doubi you have now furnished us with the best one 
extant. Let me add that your work is neatly and well printed on avery clear type, a cir- 
cumstance of much importance ina manual Dictionary. I thank you for it very heartily and 


congratulate you on your success.” 
Beers ~ ND. 


4 











OPINIONS OF LITERARY GENTLEMEN. 


From His Excellency the President of Mezico. 
“ Mexico, September 20th, 1852. 


“MESSRS. D. APPLETON & CO. : 

“Dear Sirs,—With particular satisfaction and heartfelt thankfulness, I accept the present 
which you have had the goodness to send me, in the magnificent copy of the “ Diccionario de pro- 
nunciacion de las lenguas Espanola e Inglesa, por el Profesor Don Martano VELAZQUEZ DE LA 
CavrEna,” (my illustrious countryman,) and I am also very much obliged to you for the affection- 
ate compliments of your favour of the 31st of May last. 

“ Having heard the favourable opinions which the first literati have made of the work, I have 
directed it to be announced in the Official Gazette and other papers of this capital ; not doubting 
but that the intrinsic merit of the work itself will cause it to be sought after by every studious 

erson. 

7 Participating with you in your generous sentiments of strengthening the union between our 
respective Republics and encouraging the literary progress of them, you will permit me to advise 
yors to continue publishing works of such acknowledged utility.” 
Iam, Gentlemen, 
Your most obedient servant, 


From the Captain General of Cuba. 
“ Havana, October 11th, 1852. 
“MESSRS. D. APPLETON & CO.: 


“The Pronouncing Dictionary of the Spanish and English Languages by Don Martano. 
VELAZQUEZ DE LA CabENA, published by you, having been examined, and its merit. acknowledged, 
I have ordered it to be recommended by the Board of Education. AsI could not judge of the 
work, I was obliged to subject it to the examination of competent persons to do it, and who did 
not return the volume until to-day, and this has been the cause of my delaying the answer. 

“I thank you for the copy you have been pleased to send to me, which I will keep with the 
greatest esteem.” ; I am, Gentlemen, 

Your respectful servant, 


ie eee 


From His Excellency the Accredited Minister of Spain. 


“Tt is a work which has long been required, and to which I would gladly have devoted myself, 
had I possessed the necessary time and talent forsuch an undertaking. I, therefore, rejoice to see 
it has been carried into effect by so able a scholar as Senor VELAzquez; and from the examina- 
tion I have been able to make of it, it appears to me he has been very successful in his perform- 
ance. The elegance of the type and binding is still more easily observable. 

“T entertain no doubt it will be welcomed both in colleges and amongst private individuals, 
since hitherto there has been no dictionary calculated to meet the wants of those who desire to 
acquire a thorough knowledge of our language. 

“T trust its success may equal its merits.” 


Cf Cul Loren LCM wrew; 
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DICCIONARIO DE PRONUNCIACION 


DE LAS 


LENGUAS ESPANOLA E INGLESA, 


POR 
MARIANO VELAZQUEZ DE LA CADENA, 


PROFESOR DE LA LENGUA Y LITERATURA FSPANOLA, EN EL COLEGIO DE COLOMBIA, NUEVA YORK, 
E INDIVIDUO DEL INSTITUTO NACIONAL DE WASHINGTON. 


Campuesto sobre los Diccionarios Espafioles de la Acapremta EspaNXona, TERREROS, Sava, y el de 
Barerrt y Neuman por el Dr. Sroanr, y los Ingleses de Wester, Worcester y WALKER, au- 
mentado con mas de ocho mil palabras, idiotismos, y frases familiares, las irregularidades de 
los verbos y la sinépsis de 4mbas leguas. 

EN DOS PARTES: 
I. Espafiol 6 Ingles. _—_—‘I. Ingles y Espafiol. 
Un tomo en 8vo. mayor, de mas de 1300 paginas hermosamente impreso, y bien encuadernado. 
4 Su precio $5. 
SE ACABA DE PUBLICAR POR 


D. APPLETON Y COMPANIA, BROADWAY, N. 200, NUEVA YORK. 


La pronunciacion del Castellano esti representada con tal claridad en este Diccionario, que es 
casi imposible que una persona que sepa leer Ingles deje de aprender 4 primera vista el verda- 
dero sonido de las voces Espaiiolas. 

Contiene la exacta correspondencia y respectiva significacion de las palabras en él nso comun 
de dmbas lenguas, tanto en la acepcion literal como en la metaférica. 

Asimismo los términos técnicos mas frecuentes en las artes, quiinica, botinica, medicina é 
historia natural, como tambien de la nautica y comercio, cuya mayor parte no se halla en otros 
Diccionarios. 

Tambien un gran nimero de palabras propias de varias Repiblicas de la América, que 
fuéron posesiones Espaiiolas. 

Las irregularidades de los verbos de 4mbas lenguas estan por la primera vez indicadas explici- 
tamente en este Diccionario, en 6rden alfabético. 

Est precedido de la sinépsis de émbas lenguas, por cuyo mediose hace masconveniente su uso. 


Ss ‘ 
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@piniones De Warios Biteratos. 


Del autor de “ La Historia de la Literatura Espaiiola.” 


Boston, Mayo 26de 1852. 
“DON MARIANO VELAZQUEZ DE LA CADENA: 
“ Muy Senor Mio:—Ayer recibi en excelente condicion una copia del Diccionario de las 
Lenguas Espafiola é Inglesa que V. ha escrito y que ha tenido la bondad de enviarme con fecha 
«} #. de 22 del corriente. Inmediatamente comparé algunas piginas tomadas 4 la ventura con las 
piginas correspondientes en la Edicion Octava del Diccionario de Neuman y Baretti por Seoane, 
bastantes, en mi opinion, para hacerme juzgar ingenuamente de los respectivos méritos de ambos. 
Las resultas se las doy 4 V. con mucho gusto, 4 saber: 
© 1°, Hallé algunas erratas en la obra Inglesa y ninguna en el de V. 
“ 2°. Observé que V. habia repetidamente abreviado las definiciones Inglesas, haciendolas cada 
vez mas puras, sin dejar por eso la idea ménos distinta. 
« 3°, V. ha anadido algunas explicaciones y elucidaciones importantes. 
“4°, Este Diccionario esta considerablemente aumentado con un crecido nimero de frases 
idiomiticas bien traducidas. 
* §°, Esta enriquecido con un numero considerable de palabras Espafiolas bien explicadas por 
V. que no se hallan en el Diccionario de Seoane; y V. ha insertado en el suyo todas las 
afadidas en la Octava Edicion de dicha obra. 
“Tales diferencias son una mejora evidente sobre la obra Inglesa que tom6 V. por su base y 
como yo he usado hasta ahora el Diccionario de Neuman, Baretti y Seoane, por que le he hallado 
el mejor Diccionario Espajiol ¢ Ingles, sin exceptuar el de Connelly é Higgins, no dudo que V. 
nos ha dado en el suyo el mejor que existe. Permitame V. afiadir que su obra esta impresa 
con mucha finura y con letra muy clara, circumstancia muy importante en un Diccionario manuel. 
Agradezco 4 V. sinceramente el favor y le felicito por el buen éxito. 


eer Sidi. 











OPINIONES DE VARIOS LITERATOS. 


Carta del Exmo. Sor. Don Mariano Arista, Presidente de los Estados Unidos Mejicanos. 


Wks sci nce ' 
“SRES. D. APPLETON Y CA.: i cia we che tae 


“Moy SS. mios,—Con particular satisfaccion y cordial agradecimiento acepto el presente que la 
bondad de UV. se sirve hacerme de un magnifico exemplar del “ Diccionario de pronunciacion de 
las Lenguas Espaiiola é Ingelesa, por el Profesor Dn. Mariano Velazquez de la Cadena,” (mi ilustre 
compatriota) y quedo tambien muy reconocido 4 las espresiones afectuosas de la estimable carta 
UV. fha 3lde Mayo ultimo. 

“Con conocimiento del juicio favorable 4 la obra emitido por acreditados literatos, he hecho que 
se recomicude en el Periodico oficial y en otros que se publican en esta capital ; no dudando que 
el mérito indisputable de la obra misma la hard ser buscada por toda persona etudiosa. 

Abundando en los generosos sentimientos de ustedes respecto 4 la union y adetantamientos de 
esa 7 esta Republica, me permito alentar 4 UV. para que sigan publicando obras de tan reconocida 


utilidad, 
Soy de U. 


Afmo. 8. S. 
Q. Lb. SS. MM. 


Carta del Exmo. Sor. Don Vicente Caiiedo, Capitan General de la Isla de Cuba, &c. &c. 
Habana, 11 Octubre, 1852. 


a 


“ SRES. D, APPLETON Y CA. 


‘*Mvy SSres mios,—Reconocido por algunos de los primeros Literatos de esta ciudad 
(& quienes recomendé el ex/m:n) cl mérito del Diccionario de Pronunciacion de los idiomas 
Ingles y Espafiol por Dn. Mariano Velazquez de la Cadena y que Vdes. han publicado, he dispuesto 
se recomiende por la Inspeccion de estudios; agradeciendo la bondad que V¢es. han tenido de re- 
mitirme un exemplar, cl cual conservaré con cl mayor aprecio. 

Queda de Vds. atento y 
Seguro servidor 
Q. S. M. B. 


Del Excelentisimo Senor, Don A. Calderon de la Barca, Ministro Plenipotenciario de Espaiia, 
residente en los Estados Unidos. 


“Esta es una obra que se ha necesitado por mucho tiempo y 4 la que con gusto me habria 
dedicado, si hubicro tenido el tiempo y los talentos necesarios para tal empresa. Por lo mismo me 
regocijo de ver que ha sido ejecutada por un literato tan capaz como el Senior Velazquez ; y por 
e] examen que he podido hacer de ella, me parece que ha sido felizen su ejecucion. La elegancia 
de la letra y la encuadernacion se recomiendan por si mismas 4 primera vista. 

“No tergo la menor duda de que sera bien recibida tanto por los colegios como por los indivi- 
duos particulares ; puesto que hasta el presente no ha habido un Diccionario calculado para satis- 
facer los anhelos de las personas que desean adquirir un conocimiento perfecto de nuestra lengua. 
Espero que su éxito sea igual 4 su mérito. 


OA caldleren: lela urew, 
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OPINIONS OF THE PRESS. 


From Prof. of French, Albany Academy. 
I received the copy of Spiers and Surenne’s Dictionary, what I have seen of {t satisties me 
that it is the best planned and most complete dictionary of this kind now existing, and it will, 
therefore, give me the greatest pleasure to recommend it to all my friends and to my pupils. 


“ Having examined, with care, ‘Spiers and Surenne’s French and English Pronouncing 
Dictionar y,’ lately published, and being highly pleased with its plan and arrangement, as well as 
with the manner in which the labors, both of Mr. Spiers and of his American editor, Mr. Quack- 
enbos, have been performed ; we, the undersigned, Professors in the University of Louisiana, feel 
a hesitation in commending the lexicon to all who are studying, or desire to study the French 

anguage, as one of the best dictionarics of that tongue with which we are acquainted. For 
ordinary practical purposes, it is superior, in many important respects, to any French lexicon 
which, so far as we know, has yet been published either on this or on the other side of the 
Atlantic. It would gratify us to hear of its being adopted generally in our schools and colleges.” 

M. ROUX, Prof. of French. 

WM. C. DUNCAN, Prof. of Greek and Latin. 

C. W. SEARS, Prof. of Mathematics. 

H. KOHLMEYER, Prof. of German & Oriental Languages. 
New Orleans, Nov. 7, 1852. 


From Prof. A. Basset, New-York. 


“ Although I have Boyer and Chambaud by my side, I consider this the most complete work 
of the kind that has ever been placed under my considcration, and it leaves nothing to desire iur 


the scientific man, teacher, mechanic, merchant or business man.” 





ad 





OPINIONS OF THE PRESS. 


“ Of all the publishers of the city of New-York, we know of none who have rendered such numer- 
ous and such eminent services in the study of foreign Janguages as the Messrs. APPLETON. But 
there is one point to which they have given particular attention, that of the dictionaries. They 
have latterly published a revised and particularly improved edition of the Spanish dictionary of 
Surenne ; now they give us anexcellent lexicon, which unites the works of Spiers and Surenne, and 
which has the advantage of being remarkably well done with respect to the language, together 
with the not less precious merit of indicating to the French, the pronunciation of English words, 
and to the Americans, that of the words of our own language. 

“Tt was a difficult problem to solve ; but Surenne appears to us to have well nigh, if not entirely 
—— his purpose, by the simultaneous employment of general signs and figurative 
spelling. 

fe No matter with how little intelligence one is endowed, he will easily be able by its aid to con- 
quer that which habit only can give entirely ; to wit, the pronunciation. 

“ As for the work of Spiers, it is remarkable for the clearness and abundance of its definitions. It 
is a guide which can be followed with entire contidence. 

“* The double work of Messrs. Spiers and Surenne, which was separately very distinguished. has 
lost nothing by being united and combined ; we will even add that it has gained by passing 
through the hands of the American editor. 

“ Mr. G. P. Quackenbos, indeed, has neglected nothing to complete the work which he has adopted 
from England and France; he has corrected the slight faults which an attentive study had 
shown to him in certain details of the two dictionaries which have served as a basis to the one 
which he now presents to us. 

“ He has also added several explanations which Spiers had omitted ; he has accompanied the 
synonyms by remarks which determine the changes and facilitate the use of them ; he has given 
nearly all the forms of the irregular French verbs—and this was no slight work ; he has besides 
added a large number of words which had been left out, but which are, nevertheless, sanctioned 
by the best authorities. In short, he has submitted the primitive work to a severe revisal, which 
has in a degree made it a new publication. 

“ We cannot, therefore, recommend the Dictionary too highly to our readers, as to the typogra- 
phical execution, it is of an elegance and correctness which can vie with advantage with the best of 
those which Europe can furnish us with. 

“ Tt is already a long time that the house of Appleton has accustomed us to expect from them 
nothing but chefs-d’ceuvre, and it continues to do the same until now. 

“The new dictionary makes a beautiful volume of more than 1300 pages, which will not disfigure 
the richest library.—Courrier des Etats Unis. 














OPINIONS OF THE PRESS, 


“ The dictionary before us has been published in France under the auspites of the government, 
and enriched by the contributions of the most eminent scholars of France and England. Its 
peculiar claims to patronage are well set forth in the preface to the Paris edition, and the rueful 
blunders perpetrated by those who put their trust in Boyer and Chambaud are shown up in a 
light caleulated to set all seriousness at defiance. 

“Nor has the American editor been idle. In a well-written introduction he assures us that 
three thousand errors, which still deface the Paris edition, have been corrected in this, and that 
upwards of four thousand new pbrases and French idioms have been incorporated. Many thou- 
sand new definitions and terms have also been added, and the editor has adopted the notation of 
Surenne to that language which he justly regards as ‘the vernacular of the European Con- 
tinent.’ ” 

“This dictionary must immediately take rank as the most copious, reliable and generally 
useful one extant. It is based upon the admirable work of Professor Spiers, to whose patient 
labors in the field of original investigation have been added those of the American editor in com- 
pleting the design, of which Spiers’ Dictionary, excellent as it is. may be justly considered as 
but the indication. Among the important results of the labors of the American editor are the 
correction of more than three thousand typographical errors which exist in the Paris edition of 
Spiers’ work, most of which were of great importance,the addition of Surenne’s notation of 
pronunciation—an increased copiousness of definition in about three thousand instances,—the 
addition of gtammatical explanations, and of about one thousand illustrative clauses, and of four 
thousand new phrases and idioms in common use,—the appending of synonyms to the definitions, 
which has been done in about twelve hundred instances,—the insertion of four thousand new 
French words connected with science, art, and general literature—and last, but as the student 
will justly consider, by no means least, the insertion of all the irregular parts of verbs, whether 
compound or simple, in alphabetical order, so that a single reference gives the mood, tense, person, 
number, and the infinitive of the word sought. Such is the editor’s enumeration of the fruits of 
his labors; and as far as the validity of his claims can be tested by close examination, we have 
investigated them, with the conclusion that he has not in the least overstated the advantages 
whith will accrue to the French student from the possession of this dictionary. 

“To give an idea of the fulness of the work :—opening it at hazard, we find on page 209 the 
word Douceur, of which we have the pronunciation accurately noted, the part of speech and 
gender given, and all tle various significations of the word, from its primitive and literal sense of 
* sweetness, 7. e. soundness, absence of sourness’ to ‘ mildness,’ ‘ blandishment,’ ‘a present,’ and in 
fine through thirty-six deflections ; to which are added thiiteen instances of its idiomatic use in 
combination :—Douter on the same page has a similar copiousness of definition, added to which 
is 2 grammatical note upon its influence in the construction of a sentence, and its negative and, 


nyms incertain, irresolute, with the explanation that the former refers strictly to future events; 
and the latter applies to persons only. While on the opposite page, we find dort put down as the 
present indicative third person singular of dormir, and dors as the present indicative second and 
third persons singular, and the imperative second person singular of the same infinitive. It 
would be superfluous to point out the invaluable services which such a work as this will render to 
the French student at all stages of his progress.”—Courier & Enquirer. 


“« We have had some experience in testing the merits of French and English dictionaries, havin 
commenced the study of the French language years ago, with the aid of Boyer’s lexicon, an 
having as we found that and others exceedingly deficient, in reference to the very points on which 
information was most required, successively tried nearly every French and English dictionary 
that was published, until satisfied that Spiers’ was the best. This opinion was corroborated by the 
judgment of the University of France, which officially adopted M. Spiers’ dictionary as the 
standard in all French colleges. Even that work, however, was incomplete in some important 
particulars, and it was entirely devoid of rules for French pronunciation, having been composed 
for the use of Frenchmen learning the English language, rather than for the instruction of Angli~% 
ean students in French. , 

“Taking M. Spiers’ lexicon as a basis, however, and adding to it ‘the pronunciation of each 
word according to the system of Surenne’s pronouncing dictionary ; the irregular parts of all the 
irregulat verbs in alphabetical order; the principal Freach synonyms; important additional defi- 
nitions, illustrations, idioms, phrases, and grammatical remarks ; and four thousand new words of 
general literature, and modern science and art’ ; Mr. Quakenbos has produced 9 work which can be 
safely affirmed to be the most copious, accurate, and valuable French and English dictionary extant. 
Baudry’s Paris edition of Spiers was lying upon our table when this book was received, and we 
took the trouble to compare the two, for the purpose of verifying the elaims of the new lexico- 
graplical candidate for public favor. To say nothing of the superior typography, paper and 
binding of the American publication, for these are merely mechanical qualities which, however 
agreeable, are of least consequence to scholars, we found that it contained one twelfth, or over 
a hundred pages, more matter than its Paris rival, and that all the improvements specified in 
the preface were carried out to the letter. Our praise, therefore, is not hastily or unintelli- 
gently bestowed.”—Commercial Advertiser. 

“The Appletons have published the ‘ Pronouncing Dictionary’ of Spicrs and Surenne, the latest, 
and for an English student of the French tongue, unquestionably very much the most complete, 
intelligible and judicious ever published. It has the peculiar advantage over all others of em- 
bracing the important synonyms of the language with such details of minute scholarship in all 
departments, as are most essential to render the work perfectly satisfactory to the young student 
or the most critical reader.""—/Vew York Herald, 


interrogative conjugation :—To the definitions of Douteux, on the same page, are added its syno-~ | 
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AUTHENTICALLY AND ACCURATELY ILLUSTRATED. 


Office of the Association for the Exhibition of the Industry of all Nations, 
New-York, 21st January, 1853. 
Messrs. G. P. PUTNAM & CO., 

GENTLEMEN :—The proposals made by you, in conformity with the advertisement 
issued from this office on the 22d Nov. having been accepted, and a contract made there- 
upon, you have become EXCLUSIVELY entitled to the privilege of publishing, under the 
authority and sanction of this Association, an Illustrated Catalogue and Illustrated News- 
paper relating to the Exhibition, now in course of preparation, and of printing and selling 
the same in the Exhibition-Building. You have, also, become contractors for the publi- 
cation of the Hand-Catalogue. For the compilation, publication and sale of these works 
you will receive all the facilities that the Board of Directors can reasonably afford you. 

You are well aware that the object of the Association, in making an arrangement 
of this kind, is not pecuniary gain, but to secure a publication of a superior grade of 
typographical, literary, and artistic merit. To this you have assented; and if the very 
high standard agreed on be reached by you, the result will, it is hoped, be of great and 
lasting beneficial influence. 

I am very respectfully, gentlemen, 
Your obedient serv’t, 


W. WHETTEN, Secretary. 


In accordance with the contract above mentioned, 


Messrs. G. P. PUTNAM & CO., 


beg to announce that they shall commence in April next, the publication of 
Che Allustrated eekly Record 
OF THE NEW-YORK EXHIBITION OF INDUSTRY OF ALL NATIONS. 


This Journal will be printed in the best style, and the paper and Illustrations 
are to be equal to those of the Lonpon Art-Journat In.tusrrarep Cataoaus. 
The Literary portion of the paper will be prepared by the ablest scientific and 
practical men, and it is intended that all the descriptions and criticisms shall be 
strictly independent and impartial. 

Arrangements are made under the direction of the Association, which will 
secure for this Journal the earliest and most accurate information on all subjects 
connected with this Exhibition, and will enable the publishers to prepare the Illustra- 
tions of the most important objects some time before the opening of the Exhibition. 

Contributors of articles suited for Illustration, are desired to send their draw- 
ings, diagrams or plans to the publishers, as soon as practicable. The paper will 
be printed on a large power-press in the Crystal Palace; this being the only work- 
ing press in the Exhibition. 

It will be issued weekly during the continuance of the Exhibition, and will 
be completed in twenty-six numbers. 

Orders and communications should be addressed to the publishers, 


G. P. PUTNAM & CO,, 10 Parx Ptace, N. York. 


*,* No advertisements admitted except those of Exhibitors, for which early application 
should be made, as the space is limited. 


N. B. It will be observed by the above announcement and official letter, that the onty 
publications connected with theExhibition which are sanctioned and aided by the Directors, are 
those to be issued by the undersigned. ALL ADVERTISEMENTS tO THE CONTRARY are WHOLLY 
UNFOUNDED and unwaRrRanteD. As the contract made by the undersigned involves very large 
payment for the object of the Exhibition itself, as well as for the heavy actual expenses of the 
Journal and Catalogue, they deem it but just to themselves that exhibitors and the public 
should be cautioned against various unauthorized announcements. 


G. P. PUTNAM & CO, 


, , 
THE WORLD’S EXHIBITION IN NEW-YORK, 
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Bankers’ Magazine Advertising Sheet. 


EXCHANGE AND BANKING HOUSE 


—— OF —— 


A. WILKINS & C0, No. 75 FOURTH STREET, 


OPPOSITE THE BANK OF PITTSBURGH, 


PITTSBURGH, PENN. 


Rererence—Messrs. CARPENTER, & Vermitye, New York. 


A. W. & Co. transact the various branches of Exchange, Stock, Bank Note, and 
Bullion Brokerage, giving particular attention to the Collection of Notes and Drafts 
and also to the purchase and sale of Stocks on Commission. 

Persons desiring quotations of Stocks in the Pittsburgh market, will be furnished on ap- 
plication ; and all communications by mail shall receive prompt attention. 

July, 1852. 


Banking House of Burgoyne & Co., 
SAN FRANCISCO, CALIFORNIA. 


ESTABLISHED JUNE 5, 1849. 


EXCHANGE ON 


LONDON, PARIS, VALPARAISO, AND ON THE PRINCIPAL CITIES 


OF THE UNITED STATES. 


BURGOYNE & PLUME, BANKERS, 
No. 27 Wall Street, New York. 








Bankers and Mealers in Exchange. 
R. JOHNSTON & CO., 


No. 26 SOUTH THIRD STREET, 
PEIUBLADEBPETA. 


Having correspondents in all the accessible locations in the United States, we are 
enabled to furnish Exchange and make Collections on satisfactory terms. Also, Invest- 
ments made, by order or otherwise. Stocks, Loans, c&c., bought and sold at the Board 
of Brokers. The Collection of Drafts, Notes, &c., particularly attended to. 


May, 1852. 





Ww. & H. PAcHin, 


WILLIAM McKIM. HASLETT MoKIM. 
BANKERS, No. 56 SOUTH GAY STREET, 


BALTIMORE, MD., 


Receive Deposits on Interest or Current Account ; Make Collections; Discount Notes 

and Bills of Exchange; Deal in Foreign Exchange, and Transact Business connected 

with Banking generally. 
July, 1852—6 mos. 








Bankers’ Magazine Advertising Sheet. 


BANKERS, STOCK & EXCHANGE BROKERS, 


WILLIAM A. GILL & €0,, 


No. 64 Wood Street, near N. E. corner of Fourth Street, 


PITTSBURGH, PA. 


Refer to Ohio Life and Trust Co., New York; Duncan, Sherman é& Co.. New York; Drexel & 
Co., Philadelphia ; Josiah Lee & Co., Baltimore. 


H.O. BREWER & CO., 
MOBILE, ALA. 


General Commission & Shipping Merchants & Collecting Agents ; 


ALSO, DEALERS IN FOREIGN AND DOMESTIC EXCHANGES. 


Particular attention given to the Collection of Notes, Drafts, dc. Proceeds 
* promptly remitted. 
REFERENCES. 


Menonants’ Bank, Boston; PuttapetpH1 Bank, Philadelphia; Banx or rue Stats or New 
Yorx, New York; Murcnants’ Bank, Baltimore; Banx or True Rervszio, New York; Bank oF 
Cmaruueron, Charleston, 8. C.; Men, Center & Co., New York. 


J. P. HOTCHKISS & CO., BANKERS, 
_NNo. 13 MAIN ST., PEORIA, ILLINOIS, 


J. P. & Co. will attend to all business connected with General Banking. Collections 
made throughout Central Illinois, at current rates of exchange. 


REFERENCES. 


Messrs. Pacr & Bacon, St. Louis; Mzssrs. Geo. Surra & Co., Chicago; Amumetcan Excuancn 
Bans, New York; Gen. W. Boorn, President Meriden Bank, Conn. 


Feb. 1253.—1 yr, 


EXCHANGE AND BANKING HOUSE OF 
€. MW. PURCELL & C0., 


RICHMOND, VA., 


Will attend promptly to the Collection of Bank and Negotiable Notes and Drafts, on 
the principal cities and towns in Virginia and North Carolina. Prompt'returns given in 
all cases, and at the lowest rates. 


REFER TO 

Sam. Marx, Cashier, Bank of Va., Richmond ; Jonn A, Surra, Cashier, Farmers’ Bank, Rich $ 
G. W. Srauvsack, Cashier, Bank of Va., Petersburg; C. F. Fisner, Cashier, Hechace Bonk? 
Petersburg; R. W. Bowpey, Cashier, Bank of Va., Norfolk; Maxwett & Co., New York; J. 
aon & Reap, New York ; Mepcatr, Spicer & Co., Baltimore; Causs, Brorners, Washing- 

nm City. 





